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THE attempt to discredit the regular ticket of the nominating 
commmittee of the New York Board of Underwriters last week 
by an anonymous attack upon the head of the ticket was treated 
with the contempt it deserved. We are informed that the use 
of Mr. Washburn’s name as an opposition candidate for the 
presidency was without his knowledge and consent, and that 
President Stone of the Greenwich was quite indignant because 
of the unauthorized use of his name. The movement had its 
origin in a narrow minded clique who practice underwriting in 
the same way on a narrow platform. 





A PAPER on “ Two Phases of Education,” which was read by 
R. W. Osborn at the annual meeting of the Fire Underwriters 
Association of the Pacific, contains some useful hints for com- 
pany and office managers on the education of clerks, agents, 
solicitors and specials, It is claimed that time spent in educat- 
ing the employees is well spent, and will bring its reward. The 
man who thoroughly understands the reasons for the various 
practices in fire underwriting can and does give more satisfac- 
tory service than the one who perfunctorily performs his allotted 
task without having any intellectual interest in it. 





THE annual meeting of the National Board of Fire Under- 
writers is taking place to-day in New York. In his annual ad- 
dress, which is printed in substance elsewhere in this issue, 
President Skilton makes excellent suggestions for the bettering 
of the condition of fire underwriting. He expresses the opinion 
that the National Board should enlarge its scope and increase 
its power, having, as it has, the plant and machinery that has 
been continuously at work for a long series of years. That some 
concerted action for the common benefit of all or most of the 
fire insurance companies is necessary for their preservation, not 
to speak of profit-making, is conceded by all who are conver- 
sant with existing facts. Then why not avail of the organiza- 
tion already at hand, and which now has a membership of 
eighty-seven companies, to effect needed reforms? It is hoped 
that the outside companies will see the wisdom of joining the 
National Board and lending their influence and co-operation to 
all measures which may be adopted for the relief of the over- 
burdened underwriters. 





Tue Weekly Underwriter in a recent issue commented rather 
severely on Mr. Irvin’s letter suggesting a national rating or- 
ganization, and maintained that it was scarcely good taste for 
the president of the Fire Association, whose practices for many 
years have not been in accord with the other companies, to plead 
for a national rating organization in these days of unfavorable 
results following the sins of the past. In the course of its 
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article The Underwriter asks, “‘ Has Mr. Irvin any more authority 
to speak for the Fire Association than his predecessors had, 
and can he enter into any obligation by which that erratic cor- 
poration will be bound?” In justice to the Fire Association 
and Mr. Irvin, The Underwriter might have stated that the Fire 
Association of to-day is not the Fire Association of twenty years 
ago, and no matter what the record of the company has been, 
the recent letter of the president to his brother underwriters is 
a favorable sign of the times. While the committee of direc- 
tors who have managed the company have not always done so 
in its best interests, and the path of the president, like his pred- 
ecessors, has not, perhaps, been strewn with roses, nevertheless 
we believe that President Irvin can control his company for any 
desired action in the general interest of fire underwriting at the 
present time, no matter what the record of the company has 
been in the old days of the National Board and the “ United 
Fire Underwriters in America.” 





Wirth the closing scenes of the winter’s festivities among the 
various life underwriters’ associations the discussion of the rebate 
question seems to have almost died out. Everybody deplores 
the evil, but few have the courage to make vigorous attempts to 
stamp it out, perhaps because they do not know just how to go 
about it. It may seem a startling thing to say, after all the reso- 
lutions, declarations and laws on the subject that we have noted 
during the past few years, but it is a positive fact that in New 
York and other large centres of population in the country the 
rebater to-day is bolder and offers as large, if not larger, rebates 
than ever before. In conversation with agents cases are re- 
peatedly mentioned where eighty and ninety per cent of the 
premium is rebated (the entire premium is not thrown off as a 
rule, until the end of the year), amounting in cases of large 
policies to several hundred dollars. Last week in New York 
city an agent of one of the “giants” approached a client of his 
whom he had insured three years ago for $50,000, collecting the 
entire premium of $2800, and asked him to take an additional 
$50,000. He was staggered when the gentleman calmly told 
him that he had been offered a $100,000 policy in a competing 
company for the small sum of $800, Said the agent in speaking 
of it: “What am I to do when I meet such cases as this, and 
can you suggest a remedy?” It seemed to be his impression 
that nothing could be done this year, The race for new busi- 
ness is fiercer than ever, and even in the case of a company that 
is offering no extraordinary inducements to its agents, the latter 
feel that they cannot afford to be, and must not be, left behind, 
and so they wage the war on their own account. A variety of 
remedies have been pointed out, but so long as they are applied 
only externally little headway can be expected. The internal 
and external remedies must be applied together. When the 
chief executives of the companies will meet the representative 
agents of the country in earnest consultation, and both parties 
agree to abide by the decision of such council, we predict that 
rebating will cease within six months, But when will that 
council meet? Not this year, because somebody wants to 
“bust the record” on new business; perhaps not next year, be- 
cause somebody else may then want to write the largest business 
ever written in one year. It will come, however, when the 
agents go to the companies and say, we demand that you help us 
to wipe out the rebate evil ; we will be equal parties to any equi- 
table agreement, but we must insist on obtaining a hearty and 
undeviating support from the companies, Will the agents be 
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strong enough to do this? We believe they will, and that be- 
fore very long. Earnest and thoughtful men are studying the 
problem, and although on the surface things appear to be run- 
ning at their own sweet will, the rebater cannot expect to con- 
tinue on his easy way without let or hindrance. The war 
against rebate is not over, and will not be stopped either by life 
underwriters’ associations or the insurance press until victory 
rests on the banners of the anti-rebaters. 








A WELL-KNOWN underwriter of a neighboring city, speaking 
of the Universal Mercantile Schedule, recently said that he 
knew of a number of insurance men who have expressed them- 
selves as considering the adverse criticisms on the Univeral 
Schedule by a certain insurance journal evidence of a nar- 
row-minded spirit on the part of the paper referred to not 
smacking of fair-minded journalism. Because the editor of the 
paper in question does not like F. C. Moore, president of the 
Continental, the author of the schedule, is no reason why the 
plan largely devised by Mr. Moore should not be successfully 
and universally adopted, and generally approved by underwrit- 
ers. ,Many prominent underwriters consider the Universal 
Schedule as the only bright spot upon the insurance horizon at 
the present time. The underwriter referred to added: “I have 
noticed that THE SPECTATOR has at times criticised the course 
of the Continental in respects which insurance men have also 
denounced, for the practices of that company are frequently 
open to criticism and disapproval, but I have been pleased to 
note the encouragement which THE Spectator has given to the 
introduction of the Universal Schedule, and thus you have 
answered the Biblical question, ‘Can any good come out of 
Nazareth.’” We have received the views of a number of insur- 
ance men to the effect that that formulation promises to accom- 
plish what has been heretofore wanting in fire underwriting, for 
its universal adoption would place the business on a more scien- 
tific basis than heretofore. The following is a partial list of the 
cities which have adopted the schedule and are being rated under 
its application: Boston, Providence, Albany, Rochester and 
Cleveland. Other cities are considering it, and the following 
included in that number are about to adopt it: New Haven, 
Baltimore, Washington and Minneapolis. In Pittsfield, Mass., 
and some other towns it is already in successful operation. 
Let the good work go on. 





SPECTATOR SURVEYS. 


THE Brokers Board has practically closed up business by the sale of its 
furniture, and its members are now looking around to see where the profits 
came in from their own pet company, the Alliance Association, which they 
started several years ago. In point of fact these brokers began at the wrong 
end. They imagined that the companies would recognize them in a prefer- 
ential sort of way as soon as they were organized. It was and is the part 
of the companies to lay down the law te the brokers, and the eighteen months’ 
success of the present Tariff Association only shows how easy it is for the 
offices to regulate their relations to brokers whenever they choose to exercise 
their power. There is no call for a brekers’ board when the companies are 


in accord, 
* * * 


A CHICAGO dispatch mentions the fact that there is a sudden cessation in the 
demand for policies on World’s Fair exhibits. There is no doubt that the 
exorbitant rates lately charged on these risks drove away applicants. Many 


persons and firms who have paid three cr four cents in the Art 


Gallery and ten per cent in the Liberal Arts refused to pay more and are 
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carrying their own risks, The rates named are three times the tariff. It is 
reported there are several New York companies which do not hold a dollar 
within the limits of the big exposition. 

* - * * 

THE companies dropped on a small dealer who has a reputation of a fire- 
bug, who had quietly changed his name and taken a loft in a crowded district 
in Broadway. On Saturday last the other tenants were advised of the can- 
cellation of their insurance. No reasons given. 

* * * * 

WE are informed that Buffalo agents or brokers have deen dealing pretty 
extensively in Ohio wildcat policies during the last three months, and by 
means of correspondence with brokers in this city and with insured parties in 
other sections have run off a large number of policies in companies lately 
failed. We knew Buffalo was an enterprising city, but we hardly expected 
to hear of wildcat operations on a large scale. 

* * » @ 

THE secretary of a local company informs us that bonded whisky offers 
are not so common now as formerly, and that the companies here are demand- 
ing full tariff rates. Large amounts were covered here at cut rates through 
a specialty broker who had his office with a prominent agency company, and 
he created the impression that the agency company was interested in all his 
risks, but it was a delusion if not a snare, 

* * * ~ 

MANAGER LITCHFIELD of the Lancashire will be in the city on Saturday 
or Sunday next, and it won’t be Jong after his return before the gossips will 
be at work upon the intentions, etc., of the Lancashire. What is more likely 
to happen is the continuance of the old and steady conservatism in the man- 
agement which prevailed prior to the lunacy proceedings with the Armstrong 
trio. 

* & * * 

THE Atlanta Home is a new arrival in the agency field in this city. The 
company has been accepting New York risks for several years by policies 
written in the home office. 

* * * * 

SEVERAL hundred small risks on Pearl, Water and Front streets on the Ea s 
side and on Washington, Hudson and Greenwich streets on the West have been 
officially rated within thirty days. These sections have never before been 
visited by official inspectors and their defects brought to light. The insur- 
ances along these streets have been small in comparison with the dry gocds 
district, and have been sought for by a few companies. The former rates 
were as ridiculous as some of the small grocery and dwelling risks on the 
avenues are to-day. Perhaps the leaven may extend its operations in time. 

* * a * 


Ir the manager of the Tariff Association were not patient and forbearing 
he would loose his temper fifty times a day by the vexatious demands made 
upon his time by brokers who want to know ‘‘ what will be the rate 
if "etc. The manager is disposed to answer questions before his lunch 
hour, but whosoever tackles kim after Junch better beware ! 

* * * » 





One of the best things we have heard lately is the experience of a company 
out of town which took a portion of a railroad schedule by way of reinsurance 
for the Home and then tried to reinsure some of its excess lines in this city. 
The market had been gleaned so thoroughly the work was entrusted to a 
broker. The latter knew nothing of the origin of the risk and innocently 
offered the line to several syndicate companies, including the Home itself. 
The order was not filled. 

* * ® * 

IT is reported that the rates on the big New York Central elevator at the 
foot of Sixtieth street are about to be reduced in consideration of the intro- 
duction of the automatic sprinkler equipment. 

* * * * 

THE New York owners of a valuable property in Hiogo, Japan, tried to 
insure the same in this city lately and failed. The order was sent to London 
by mail and last week a cable was received stating the whole amount, $30,- 
000, had been promptly insured in that city. 

* + * * 

FRANK A. COLLEY, who has left the London and Lancashire to take a 
more desirable position as general agent of the Peoples of Manchester, tells 
how he secured his first position as special agent by reading a paragraph inan 
insurance journal. Mr. Colley was then, as he is to-day, a wide awake young 
insurance man, and all such men are usually careful readers of desirable in- 
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surance journals, Of course the journal which Mr, Colley refers to as the 
step-ladder to his success was THE SPECTATOR. Moral: All ambitious young 
insurance men should subscribe for and read a good insurance journal, ergo 
THE SPECTATOR. 

* * * * 

THE annual election of the local board of this city was held on Monday 
last. As usual, the election itself was quiet and orderly. Only forty-five 
votes were cast, of which E. R. Kennedy received thirty-five and was re- 
elected. There was an active paper campaign against him through the mail, 
and the changes were rung on his work as an active broker, etc. The funny 
part of the proceeding was that brokers paid for the printing, and it was the 
war of business rivals who are known as brokers themselves. The old 
Herald charges against President Kennedy in connection with the so-called 
Insurance Trust were revamped anonymously, but this sort of warfare only 
reacted in favor of the candidate assailed. The chief officers of the board 
were all re-elected, but there are a few unimportant changes in committees. 
We learn that the anonymous circulars referred to were mailed to several of 
the agency companies to their head offices in other cities. 

* * * * 

DuRING the month of May last year the Home of New York took in over 
the counter premiums amounting to $32,000. In the first twelve days of this 
month the same class of income reached the sum of $47,000. 











CORRESPONDENCE. 





ST. LOUIS. 
[From OuR Own CORRESPONDENT. ] 

The St. Louis Board of Fire Underwriters has had ‘‘ an occasion.” 
twenty-one years old on the sixth of this month, and it appropriately and 
wisely celebrated the attainment of its majority witha banquet—a thing 
before unknown in its steady, prosaic but not unfruitful nor uneventful history. 
The elegant rooms of the new Noonday Club in the Security building were 
chosen for the purpose. The appointments of the feast partook of the char- 
acter of the place and of the noteworthy event—which is the same as saying 
that they were simply superb. Among the invited guests, outside of St. 
Louis, were the editors of the leading insurance journals, the president of the 
Chicago Underwriters Association ; the president, vice-president and secretary 
of the Western Union, and the president of the State board. There were 
present as guests from this city, the Mayor ; the president and vice-president 
of the Commercial Club ; the new Insurance Commissioner, Col. Waddell ; 
the ex-Insurance Commissioner, Col. Ellerbe ; Col. Dunn of The Insurance 
Review ; Chief Lindsay of the fire department, and Capt. Evans of the sal- 
vage corps. After the dinner, which occupied nearly three hours, President 
James A. Waterworth made a scholarly and felicitous address of welcome and 
congratulation, saying, among other things, that every fire insurance company 
and agent in St. Louis, of any recognized standing, are now members of this 
board. President Waterworth then named the topic selected for the principal 
address of the evening—‘‘ The board, its purposes and aims”’—and gave to 
the speaker chosen therefor, H. M. Blossom, a most cordial and complimen- 
tary introduction, as follows: ‘* Mr. Blossom, more than any man living, is 
qualified to speak to this toast, as one who ranks among the authors and 
founders ; a creative factor as well as an eloquent exponent ; one who, as to 
all facts, circumstances and episodes possible to be narrated, can from first to 
last use the ‘guorum pars magna fui.’” As Mr. Blossom’s address was 
necessarily in large degree a historical review of the board from its birth to 
its twenty-first anniversary, it was mainly read from previously prepared notes, 
and sol amable to send it to you. I regret very much that I have not in 
like form Mr. Waterworth’s speech, which was of course timely and forceful. 
Mr. Blossom’s paper was in part as follows : 


It was 


The average ‘‘human” is restive under restraint, even if it be self 
imposed. He frets against the metes and bounds which curtail what 
he is pleased to call his ‘* rights,” and which compel his observance of the 
equal rights of others, In most cases this indubitable characteristic lacks every 
quality of an enlightened self-interest, and manifests merely the selfishness of 
the barbarian, Unfortunately, 1f we leave the ethics of Christian civilization 
out of the account, every man’s natural gravitation is toward barbarism. A 
German metaphysician has laboriously figured it out that every man in the 
German Empire is at least fortieth cousin to some cannibal. The doctrine of 
natural depravity is something more than Calvinistic dogma. It is natural 
philosophy boiled down, * * * And the German philosopher's calcula- 
tions further explain why it ever happens that there are, or can be, in any 
community, non-boarders. But the influence of this board has always led 
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upward, not downward. It conserves and establishes. Its office is to build 
up, not to destroy ; to harmonize, to unify—not to embitter and divide. Its 
coronal maxim is that ‘‘ What promotes the good of all is best for each "— 
that each is advantaged as the whole body prospers. Manifestly it must 
attract to itself all those who are ‘‘ like-minded.” And the more perfectly 
particles so attracted are assimilated, losing their individual identity in the 
mass, which has one informing and actuating spirit, the more powerful and 
useful does the body become, * * * * In the fall of 1871 the great fire 
—which practically left Chicago the open prairie it was when the locality was 
first known as Fort Dearborn—cremated a round hundred millions of capital. 
In the immediately succeeding months the surviving companies found such 
demands for their indemnity that premiums were pouring in upon them like 
a flood. There was not time. as there was not apparent need for the discus- 
sion of insurance questions. But later on it was felt that the *‘ conflagration 
hazard” of cities must be estima’ed and provided for by increasing the 
reserves of the great corporations which alone could be depended upon in 
such appalling emergencies. To this end the National Board was formed in 
New York, composed mainly of companies having their home offices in that 
city, in Hartford and Philadelphia, together with the English companies rep- 
resented in this country. Local boards were established asa contributory 
measure in all the principaltowns. The initial proceedings in the formation 
of this board were on this wise: 
St. Louis, May 6, 1872. 

In pursuance of instructions received by various underwriters, a meeting 

was held this day at 3 P. M., to organize a board of fire underwriters. 


That is the brief record. For menths subsequently the organization so 
formed had varying experiences. The record of its meetings is the record of 
‘*many men of many minds.” The cold pages, as one reads them, seem to 
be instinct with life, as they vividly convey to the senses the clamorous turbu- 
lence of the hour. Opinion had crystalized upon nothing comprehensive and 
definite when, six months later, in November, 1872, the big Boston fire came, 
involving a loss of perhaps $50,000 000, and bankrupting a large number of 
companies that had escaped, unscathed, the Chicago burning, together with 
other organizations formed after that event. It is needless to say that this 
was a period of uncertainty and perturbation. That the wooden and windy 
city of Chicago should have a conflagration, commensurate with what was 
even then the splendid audacity of the town, was not so mucha matter of 
surprise ; but that solid and conservative Boston—‘‘ the Hub”—should yield 
itself helplessly to the destroying flame, was an insoluble wonder. I venture 
here a purely personal reminiscence. In December, 1871, after the Chicago 
fire, I went to Boston to try and induce some companies to come to St. Louis. 
Two of them gave me a commission, The presidert of one, the venerable 
John C. Abbott of the Shoe and Leather Dealers, said to me substantially 
this: ‘‘ We give you our company solely upon our confidence in your intelli- 
gence and conscientiousness, and we put you under no restrictions. We have 
not much confidence in, or liking for, the West. You know our views in a 
general way. We have only one other agent in that region and will not have 
any more. Now in Boston we write large lines at very low rates, but in the 
West it is different. The West is not like Boston. In eleven months from 
that time I was taking up the policies of the Boston companies and replacing 
them with others. Thus it is that ‘‘ the unexpected often happens.” 

In view of what, by the startling events of two successive years, was shown 
to be the newly discovered conflagration hazard of cities—unmistakably pres- 
ent but impossible of measurement—this old city of St. Louis then presented 
an array of difficulties. Among other things, the method of building which 
prevailed in the business district included, in many instances, the construction 
of so-called fire walls, which conveniently and economically stopped before 
they got through the roof. French mansards, the then latest device to get an 
extra story cheaply out of lumber upon a ‘“‘ good” (?) brick building, were 
largely in vogue. Wooden cornices extending from house to house through 
a block, skilfully designed to carry fire from any one to all the rest, were 
common. Rates were made by intuition, or guess, or opinion, or whatever 
has since been aptly described as the ‘' rule of thumb,” sometimes singly, 
and sometimes by classes. Thus, elevators, regardless of size, or capacity, 
or construction, with their contents, had a rate of four per cent. Drug 
stores, without regard to their location, or character, or occupancy, were also 
four per cent, Other risks were from one per cent to ten per cent. Nothing 
was cheaper than the minimum named. Risks differed then as they do now, 
but there was no rule or method for defining the difference. * * * * 

It was all the while seen that the prevailing incoherent and indefensible 
practices were an injustice to insured and insurer alike ; and this ever present 
perception deepened into a conviction that the only just way was to adopt a 
standard measure by which every question of rating should be determined. 
By diligent and patient labor, information was gained through correspondence, 
examination and comparison of risks, consultation with architects, and study 
of fire-loss tables bearing upon the physical hazard of cities ; and this com- 
pilation resulted in what was for many years thereafter known as “the St, 
Louis Schedule,” first offered for adoption March 11, 1875, and put into force 
with the approval of the National Board in July of that year. Other sched- 
ules—so-called—there had been otherwhere. But this was the first attempt 
to rate a town by @ coherent, consistent system of universal application, so 
that under equal conditions all men stood equal before the law. When it 
came to be promulgated and tested, it was ridiculed at home and abroad, as 
new discoveries that upset moss-grown traditions or ingrained practices most 
commonly are. * * * As it was almost wholly experimental, it had to 
be flexible. * * * 

And the fundamental maxims of our St. Louis schedule, however employed, 
are the warp and woof of every careful system of rating which is in exist- 
ence. Indeed, the best points of the much-vaunted ‘‘ Universal Mercantile 
Schedule,” a New York bantling that is calling for so many eloquent phrases 
to-day, are incorporated into that from ours, in many instances so loaded 
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with artificialities and complexities as to leave the St. Louis schedule incom- 
parably its superior, * * * * It took a long time to formulate our 
schedule ; and prior to its final adoption, as above narrated, a most important 
principle, unknown in underwriting jurisprudence until this board developed 
it, was declared and published. For many months—indeed, almost from the 
first—the centrifugal tendencies inherent in organizations of this character, 
to which allusion was made at the beginning of this paper, were seen to be 
operative. A number of members had retired voluntarily, or had been re- 
tired involuntarily, becoming thus, in all respects, ‘‘ a law unto themselves ;” 
and, having the run of the board offices through doors always unaccountably 
open to receive them, they waxed fat ; ‘‘ yea, they flourished.’ They had a 
sure-enough ‘soft thing.” The schedule contemplated in simple fairness to 
all concerned—insurer as well as insured—an unmutilated premium. But in 
numerous cases this depended on what hands a policy passed through before 
it reached the insured. That a set of people, deemed sane, should bind 
themselves with rules and regulations which they must observe in furtherance 
of a just principle, and then give to another set of people who had repu- 
diated both them and their principles,a | the substantial advantages which they 
themselves possessed, seems such au act of monumental imbecility as to be 
utterly incredible. Yet precisely this was what this board was doing until, 
on the roth of January, 1875. a member offered the following resolution : 

** Resolved, That no commission or other valuable consideration, present or 
promissory, shall be paid directly or indirectly to any person or firm not a 
member of this board, except as hereinafter provided, Nor shall any order 
for insurance be received from, or policy delivered to, any person or firm net 
a member of this board, except to the assured, or to his salaried employee, 
who must be wholly disconnected with the business of insurance in any 
capacity.” 

* * * * The resolution was carried and became widely known as the 
** St. Louis Non-intercourse Rule.” It had a great deal of opposition. It 
was a pronounced innovation, It disturbed the ‘* private snaps” of several 
people. Our ‘‘ friends, the enemy,” predicted all sorts of evils because of it. 
* * * At the end of a year, during which many attempts were made to 
repeal or emasculate it, the resolution was made a by-law by a full two- 
thirds vote ; and we have lived to see the day when, in a meeting where forty 
members were present, a motion to deprive it of some of its force did 
not receive a supporting second. * * * * In underwriting circles the 
most vital topic of discussion at this time is the co-insurance clause in poli- 
cies—its necessity and the legitimate extent of its application. But every 
point that is now claimed as new light upon the insurance problem is covered 
by a paper that was read by a member of this board eleven years ago, the 
opening sentences of which I quote : 

‘*Coinsurance is the most apposite, consistent, practical and practicable 
remedy for the admitted evils of the insurance situation. It is not an innova- 
tion ; it isa restoration. All policies formerly had it, and its elimination 
therefrom was not a reform but an abuse. Its absence furthers no demand of 
justice, but, on the contrary, voids all the equities of such a general con- 
tract.” 

The principles set forth by this paper had the nearly unanimous approval 
of the members, and only failed to become fully operative because the consent 
of many of the companies to the advanced position of this board could not 
then be obtained. But on this matter, now so universally recognized, this 
board has led rather than followed the development of public opinion, 

** Improved construction,” with a view to reduce the physical hazard of the 
city, has had an amount of investigation probably peculiar to this organization, 
and undertaken by no other to an equal extent. * * * * 

The electrical department of this board is in advance of most, if not all, 
other adjuncts of similar associations. So thoroughly are its merits recognized 
in the community, that no electric company in St. Louis will turn on the cur- 
rent for either light or power until the wiring system of the place has our in- 
spection certificate. And this position has not been gained by unworthy 
concession to the separate interests of the electric companies. I am permitted 
to quote from a paper recently read by our president before the Electrical As- 
sociation, and which will soon appear in The Electrical Journal ; 

**A proof of the thorough-going nature of inspections in St. Louis was 
shown in a job done by a Chicago contractor in one of our largest stores. The 
requirements were well understood, and the understanding was positive that 
the concealed work was not to be covered up till inspected. But the inspector 
found the concealed work boxed up and the walls painted and decorated in 
fine style before the work had been inspected. The certificate was 
refused, The opening was to take place in a day or two. No threats 
nor objurgations of the Chicago man, who had never heard of such 
a high-handed proceeding in his life, nor even the entreaty of the merchant, 
the beauty of whose opening would be materially marred by tearing open the 
walls, could extort the certificate. Weinduced the merchant to stand firm 
and refuse payment until the certificate should be issued. The contractor was 
brought back from Chicago, the boxing was stripped off, and an incomplete, 
unsafe job stood revealed. It cost the fellow three days’ work to make it 
right. When he got his certificate he swore he would not work in the 
town. for $500 a month. 

** That was a high compliment to our system ; it is so good a Chicago man 
couldn’t live under it. It was a tribute also to the way electrical work is done 
under the system of mutual co-operation in St. Louis.” 

The inspection department has from the first sedulously promoted a thorough 
system of examination of risks, * * * * The life, the heart, the impulse 
of this board has been sentimental as well as commercial, with the higher ob- 
jects of such association kept prominently in view. These have already been 
referred to in so far as they relate to the autonomy of the organization ; but a 
very pertinent question that inevitably arises is how the other factor in the in- 
surance problem—the business public—is affected by these relations. The 
answer is radical, positive, inclusive, and is made intelligently, conscientiously, 
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fearlessly, unhesitatingly. The public interest is affected thereby in every way 
beneficially, in no way injuriously. Out of familiarity with this subject, which 
covers nearly forty years of experience, with such intelligence as I possess, and 
with perfect sincerity, I avow the belief that if some unsuspected virus of de- 
cay should result, soon or ever, in the dissolution of this board, as ‘* its pur- 
poses and aims” are now manifested, it would be wise economy, shrewd fore- 
sight, sound judgment on the part of the whole community of St. Louis 
merchants and manufacturers to demand from their insurers its immediate re- 
habilitation, and to refuse their patronage to any representative of so-called 
insurance who was not known to be in vital connection with this needful and 
helpful ‘‘ body corporate.” * * * * Insurance is so inextricably inter- 
woven with all commercial transactions, it so indispensably supplies the basis 
for commercial credit, that its exponents may suitably claim the position due 
to its immense importance. They will have the respect of the public only as 
they respect themselves. 1)own the years comes ringing the royal injunction, 
‘* Stand fast in the faith ; quit you like men; be strong !” 


Following Mr. Blossom’s address were congratulatory speeches by the 
Mayor of the city, Hon. C. P. Walbridge; by the president of the Commer- 
cial Club, Hon. Ethan Allen Hitchcock ; and by Colonels Waddell, Ellerbe 
and Dunn. Fire Chief Lindsay also spoke of the obligations of the com- 
munity to the board for its zealous efforts in increasing the defenses of the 
city against fire loss; and adjournment was had in the singing of ‘* Auld 
Lang Syne ” led by the choralist of the board, Geo. D. Markham. 

The failure of the State Investment and Insurance Company of California, 
following within a few months that of the St. Paul German of Minnesota, 
is a blistering satire upon the boasted and boastful ‘*‘ certification” of insur- 
ance departments. It is in the power of any insurance commissioner of any 
State to withhold his certificate of authority in any doubtful case until he can 
make a personal examination ; or at least pending such investigation by some 
other commissioner in whose thoroughness and fearlessness he has confidence. 
Nobody cares to have an insurance commissioner ‘‘ authorize’”’ the great 
English companies, like the ‘‘Commercial Union,” the ‘* Liverpool and Lon- 
don and Globe,” and the ‘‘ Royal”; nor the old Hartford companies, like 
the ‘* Aetna,” ‘* Hartford” and ‘‘ Connecticut” ; nor the New York compa- 
nies, like the *‘ Home,” ‘‘ Phenix” and ‘* German American”; nor the 
successful Western companies, like the ‘* Traders” and the ‘* St. Paul Fire 
and Marine.” What we want to know about is what we don’t know about, 
and what insurance commissioners are designated and empowered to tell us. 
In many States—I believe in most, if not in all—the insurance departments 
are maintained by taxation upon solvent companies. Thus they are entitled 
to protection against the reckless competition of failing corporations, and of 
companies that are ballooning for plunder, as well as the unknowing 
insured who pins his faith to an insurance commissioner's certificate of 
‘* authority.” 

The Governor has signed the bill passed by the last Missouri legislature, 
directed against the coinsurance and average clauses in policies. By its 
terms it eliminates from insurance policies all conditions that limit the pay- 
ment of a loss to less than the full sum named in the contract, and is similar 
to the bill which your New York Solons refused to pass. On its face it is not 
only oppressive in various ways to the community, but it is clearly unconsti- 
tutional, inasmuch as it abridges the right of private contract. It is the joint 
product of ignorance and malevolence, as most sueh punitive measures are, 
in their origin. Its putative authors and promoters have their ‘‘ habitat” in 
St. Joseph in this State, the bailiwick of a few boisterous politicians of the 
genus ‘‘ Mossback”’; and their animus arises from the fact that they have 
long been accustomed to dictate the conditions and compensations of the in- 
surance contracts they accepted, the companies not being ‘‘in it’”—so to 
speak. Of course the eighty per cent coinsurance clause is in collision in a 
mild way with this stalwart and brutal assumption, and hence their rage. As 
they are all well known, the company that would issue to them their indem- 
nifying policy, whatever the conditions, must lack in an extraordinary degree 
ordinary self-respect. It is now asserted that certain mercantile firms in St. 
Joseph and Kansas City have sent circulars to merchants here that at the next 
session of the legislature, two years hence, all boards, compacts and unifying 
insurance organizations will have to ‘‘ go.” With the present loss ratio of 
Kansas City, as of this State at large, it might prove unfortunate for certain 
people if more injuries and disabilities continue to be piled upon insurance 
through the avenue of inimical legislation. Sometime or other the dull body 
of insurance will wake up and conclude, with a proper and salutary re- 
sentment, that it does not exist for the sole purpose of being kicked. There 
is no law of its being which requires that it shall forever turn the other 
‘*cheek to the smiter.” 

On Tuesday of last week the board was called upon to attend the obsequies 
of Geo. D. Capen, one of its founders. Mr Capen was a mau of signal busi- 
ness ability, as shown in his numerous enterprises, some of them of great 
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scope and importance, and of such extraordinary force of character that he 
was daunted by no obstacle. Of late years his insurance business was prac- 
tically an incident rather than a chief object of active pursuit, his able lieuten- 
ants taking care of that for the most part, with no apparent diminution of 
smoothly flowing volume. Mr. Capen was present at the organization of the 
board, and with barely four others, had been centinuously a member ever 
since, until in the very week when was celebrated its twenty-first anniversary 
the imperative summons ended his earthly career. / passant, it may be re- 
marked that thus associated with Mr. Capen in an unbroken membership from 
May, 1872, to May, 1893, the board’s roll of honor shows the following 
names: Delafield & Snow, Archie Robinson, H. M. Blossom, Ferdinand 
Raacke. 

A number of St. Louis-agents have taken, or are about to take, new offices, 
the gravitation being quite marked toward the Merchants Exchange build- 
ing. When all the changes are made, that building will have for its insur- 
ance tenants Frank C. Case, Coudrey & Scott, John C. Hall & Bro., J. B. 
Slaughter, Roeslein & Robyn, Archie Robinson, Martin Collins, Son & Co. 
and Markham & Son. The Citizens Insurance Company will move into the 
new Rialto building on Fourth street; C. L. Crane & Co. will take the 
office on Chestnut street, soon to be vacated by Roeslein & Robyn; H. M. 
Blossom & Co. wil] take the front office in the four-story building they have 
so long had under lease, and Blossom, Kuehne & Co. will take the office 
which H. M. B. & Co. vacate. Blossom, Kuehne & Co. are a new firm of 
enterprising young men, well connected and well educated in the profession. 
They will seek mainly what is known here as the ‘* minimum tariff business— 
7, ¢., the much-vaunted smal] stores and dwellings. 

The weather this spring has been propitious of dullness, desuetude and 
d—— ashes, ‘‘ The rain it raineth every day.” OpTIc. 

St. Louis, May 13. 
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CINCINNATI. 
[From OuR Own CORRESPONDENT. | 

Since last writing there have been several changes on the street, and to 
quote the good old Sunday-school song, ‘‘ there'll be more to follow.” After 
a brave struggle for existence Atlas laid down his load, and turned his job 
over to the Phenix Insurance Company of Brooklyn. There was one other 
competitor for the reinsurance of the Globe of this city, but as usual True- 
man Eustis ‘‘ got there.” The German-American of New York brought all 
the pressure pessible to bear, even stirring up a ‘‘ Rauh” over it, but failed 
to add this scalp to their other Cinninnati trophies. Their knife was not 
sharp enough. The reinsuring company by this deal secures a fine line of 
business, about the same amount in volume that they now receive from their 
three agencies, They very wisely appointed Secretary Clemons of the Globe 
as agent of the Phenix, but as this gives them four active agents in this lim- 
ited territory somebody’s head is likely to go, and that very soon. Whose? 
is now the question very earnestly asked. 

The British America of Toronto has pulled out of the agency of L. F. 
Runck and gone to Hall & Guntrum, agents of the Western Assurance. Both 
companies are now under the same management, and this territory is in charge 
of special agent Howard, formerly in this field for the Anglo Nevada of San 
Francisco, 

Speaking of San Francisco the street has been badly torn up over the re- 
ported failure of the State Investment of that city. There was quite a hur- 
rying on Monday to replace the State policies, and considerable difficulty 
experienced in some cases, as the company was avery free writer. As laws 
of California governing corporations are similar to those of England making 
each stockholder liable for their entire fortune, it seems as if there was need- 
less worry over the matter. 

The appointment of W. T. Perkins as fire commissioner gives great satis- 
faction on the street, as he is not only a good man for the place, but he is the 
next thing to what the fraternity has solonged, forz. ¢., an insuranceman. For 
several years the street has tried to get one of the men most interested in see- 
ing a first-class department, on the board of fire commissioners, but never 
seemed to have the right ‘‘ pull.” Mr. Perkins is the son of eur old and 
esteemed friend John S, Perkins, for so many years agent of the Underwriters 
of New York, 

The attention of insurance companies is called to the state of affairs re- 
vealed by the fire in Chas. L. Doughty’s residence in Cumminsville. The fire 
engine house in that part of the city is located opposite the power house of 
the electric street car line, and there are always a line of idle cars on the 
track in the street. The fire company has repeatedly asked that a break be 
made in the line in order that they could get the engine out to respond to an 
alarm. This has not only been refused, but at the time of this fire the Street 
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Railroad Company either could not or would not move enough cars to allow 
the engine to be gotten out, and the department had to telephone to Corry- 
ville for an engine. In consequence of the delay, what should have been a 
trifling blaze developed into a loss of about $1000 to the New York Under- 
writers, which company carried the insurance. This state of affairs should be 
looked into. 

There has been a great deal of fuss made over the line of warehouses of the 
Latonia Distilling Company at Milldale, Ky., and it seems as if the state of 
things would hardly warrant it. The trouble in this case is that as usual 
those who talk the loudest know the least about it. While it is true that these 
warehouses are all connected by openings, yet the barrel capacity of the com- 
bined houses is from fifty to 100 per cent less than that of many of the large 
houses in the State, and these latter are compact, giving little if any chance 
for salvage by removal, while the Latonia houses are narrow, with large doors 
on each side, the length of them giving good opportunity for rolling out the 
barrels in case of fire in any one of them, The heating of these warehouses 
by a brick chute or conduit safely constructed is less hazardous than the aver- 
age steam pipes. The only change in the business is that smaller lines should 
be carried, as the risk is one entire warehouse, instead as formerly a number 
of very small houses. If Commission No, 1 is determined to disturb the 
whisky business again, it should remember how they lost the distilling busi- 
ness to their agents some three years ago by their weak action at Louisville. 
If they again interfere with the business of their agents in this territory by 
going to the opposite extreme, there is likely to be trouble. If the Latonia 
warehouses are worth more than eighty-five cents, so are all the warehouses 
using artificial heat for aging. Will watch this question and write you more. 

CINCINNATI, May 9. ANON, 





TOLEDO NOTES. 
[From Our Own CORRESPONDENT. ] 

The failure of the Central Ohio shows losses over $40,000, unpaid return 
premiums over $20,000, assets nothing. The Western not so many losses, 
assets the same as the Central. 

The next in order is the Crescent of Cleveland, the company the Reserve re- 
insured in. Their assets are reported same as the Central and the Western. 

S. R. House and his son, president and secretary of the Reserve and also of 
the Lumbermans of Berkeley Springs, W. Va., have found it convenient to 
select another climate. The United States authorities are after them for 
fraudulent use of the mails. They uttered a statement for the Reserve, show- 
ing a surplus of $23,000 January 1, '93, and a surplus to policyholders of 
$123,293.53. Many people were thus induced to take policies in the company 
on that statement. Toledo has numerous policyholders who would like to see 
those gentlemen. The failure of so many companies in Ohio has made peeple 
shy of the old charter companies. 

The Neuhausel Brothers’ building is being completed in the centre of the 
business portion of the city and will menace the whole block adjoining, and 
no one makes any objection. When the insurance companies have another 
loss to pay on this spot they will fight shy of the risk. 

Toledo needs a fire tug, and some little talk is indulged in concerning the 
matter ; but not until the water front is nearly wiped out will the fire commis- 
sioners awake to the necessity that now exists. 

Toledo will fall in line and advance rates to a paying basis whenever the 
compat ies ask it—not before. REx, 

ToLepo, O., May 12. 





GREAT BRITAIN. 
[From OuR OWN CORRESPONDENT. ] 

The excitement has not yet died out at Liverpool. The latest is that the 
Merryweathers have supplied to the Liverpool corporation the *‘ largest and 
most powerful steam fire engine in the world.” How far facts justify this 
boast, I have not, at the moment, the means at hand to determine. But I 
may tell you that it discharges 1400 to 1600 gallons of water per minute. It 
weighs only four tons, It is named ‘* The Holt.” Liverpool has now the 
Clint, 600 gallons; the Hamilton, 360 gallons; the Hornby, 1100; the Living- 
stone, 600; the Rathbone, goo, and this last, the Holt, 1600. It is now, 
therefore, equal to one-half of the force that is deemed sufficient for all Lon- 
don, or rather, to be more precise, it is half of the force that London 
possesses. Raising the rates will give rise to an amount of extra private 
supervision that will be a valuable additional means of protection. 

A. Munkittrick, the very popular manager of the British branch of the 
New York Equitable, has been away at Bournemouth for a month under 
medical treatment for congestion of the lungs. His condition, for a time, 
was deemed serious; but he has returned and seems much stronger, but is 
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still under strict rules to guard against a relapse. It is a great trial for a man 
of such restless activity to be laid aside, and especially when a high medical 
authority held out the prospect of ‘‘six months in the Riviera,” Further 
advice induced him to try Bournemouth, and the result has been satis- 
factory. 

Mr. Horan has been appointed cashier at the New York Life, and Mr. 
Collinson has been promoted to the position of assistant secretary. 

A Life Officers Society has been formed under very influential auspices in 
London, the object being to bring together chiefly the out-door workers for 
mutual conference on their duties, and for the purposes of social intercourse. 
The first meeting was a success, and if conducted with moderate tact and 
discretion, its practical results will amply justify its formation and continu- 
ance. 

** Who shall have the managership of the Lancashire?” has, for some little 
time, been a question much discussed in insurance circles, and now it is an- 
nounced that the position has been filled up by the appointment of Digby 
Johnson, sub-manager of the Royal—an appointment which will command 
public confidence and give satisfaction all round. He joined the London staff 
in 1862, and was subsequently promoted to be assistant secretary and then 
sub-manager. His experience has therefore been valuable and extensive. 

The Liverpool and London and Globe have opened a city office at 130 
Fenchurch street, under A. T. A. Ward, many years on the staff at the chief 
office in London. 

The London and Lancashire have declared a dividend of seven shillings per 
share, making, with three shillings already paid, ten shillings a share for the 
year, equal to twenty per cent on the paid-up capital and absorbing £42,550. 

It is painful to have to refer again to the case of poor Mrs. Maybrick. 
Again the rumor has been started that driven to desperation by the miseries 
of her position, she has made another attempt upon her life. But on inquiry 
it is found that this report, like the last, is the miserable invention of some 
ill-conditioned person anxious for news of a sensational description, There 
is still a steady effort to effect her release, but I can see no sign at present of 
anything like success in such an endeavor. 

At the Palatine meeting on the 12th of April, the report was, considering 
the general experience of 1892, as satisfactory as could reasonably have been 
expected. In taking over the City of London Fire they issued 26,000 Pala- 
tine shares at a premium of £2 per share to the City of London shareholders— 
thus increasing the Palatine capital to £172,000; and the directors think 
that the connections thus secured will prove of benefit to the Palatine in the 
future. In America, and in most other foreign countries, the affairs of the 
Palatine are now conducted in its own name, and not through the United; 
and shortly a proposal will be submitted to secure the complete, absolute and 
permanent fusion of the two companies, The net premiums amounted to 
£409,254—an increase of £41,692 over those of the previous year. The 
losses amounted to sixty five per cent. In the accident department the pre- 
miums were £31,982, and the claims £14,987—forty-seven per cent. There 
is a gratifying expansion in this department. Dividend, seven and a half per 
cent. After writing off the last instalment of the cost of the Mutual Fire 
and Mutual Accident, there remained to the credit of the revenue account 
£188,986, of which £52,000 was the premium on the new shares as above 
mentioned. They write off £2310, one-third of the remaining cost of 
‘‘ businesses purchased,” and this leaves £173,776 to be carried forward to 
the next account. From the account given of the United States business, we 
learn that the admitted assets in that country amount to $1,216,798, in addi- 
tion to which there are $50,000 as against $9196 of liability in the States, 
so that there is a surplus of over $40,000 ; losses, $55,502; reserve as re- 
quired by law, $565,586; total liabilities, $702,594 ; total surplus in the 
United States, $555,007 ; income, $800,592; expenditure, $484,038 ; insur- 
ances in force in the United States, $110,153,226. The results of the very 
unfavorable year 1892 will serve to support that policy of concentration of the 
fire business that has been followed by Manager J. N, Lane in carrying out 
the different amalgamations that have gone to make up the powerful organi- 
zation of which he is now at the head. Small fire offices are mostly a nui- 
sance, often a danger, to those who are connected with them, and there is an 
obvious advantage in uniting small concerns into a body capable of carrying 
the risks, meeting the claims as they arise without a crisis, and having an 
area sufficiently extended to give a fair average result. 

Some fun is being made as to the Sun (Canadian Life office) coming over 
here and proposing to eclipse the great luminary of Threadneedle street. We 
have not too much sun in this country ; and all sorts of little jests are being 
made about the ‘‘invasion.” An eclipse in Threadneedle street may not be 
‘* within a measurable distance,”’ but all the other transatlantic organizations 
have managed to extract results out of the Britisher; and there is really no 
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reason why this newcomer should not meet with a fair measure of success- 
The great scheme for combining a large number of European accident com- 
panies to take Chicago risks was referred to at the meeting of the Sun Life 
(of India). The idea of the chairman was that an epidemic or something 
might possibly occur to cause a stampede amongst the visitors—that a num- 
ber of them might be insured in the same company and come home in a liner 
that went to the bottom! He admitted that these ocean greyhounds were 
not in the habit of acting like that, and that such a cheerful eventuality, 
though it might be possible, was not probable. Yet such a loss would spell 
ruin for any single company on the risk ; and, being within the range of pos- 
sibilities, though not of probabilities, he considered ‘‘it would be bad under- 
writing not to insure against it.’”’ Hence the combination of companies to 
share the risks backed up by twenty-two and one-half miilions sterling of 
capital. 

The London and Lancashire Life reports a good year. They issued 2110 
policies, insuring £788,332, and left £100,000 of proposals declined or not 
completed. The premium income shows an increase of £43,497 as com- 
pared with the previous quinquennium. The claims were heavy, and £19,000 
was due to the influenza; but though the amount was high, the number was 
below the expectancy, showing that the deaths had occurred amongst the larger 
policyholders. During the year £58,285 was added to the funds, which now 
amount to over £840,000—an increase of £305,000 in the five years. They 
have dropped to a three and one-half per cent valuation, which necessitated 
strengthening the reserve to the extent of £35,000. The chairman spoke 
highly of the Canadian board, and £4500 was set aside to meet some possi- 
ble fluctuations in the investments. 

The Law Union and Crown has been one of those few amalgamations 
which have shown complete success all along the line. The premium income, 
for instance, has been greater than the united premiums of the two companies 
in any year of their separate existence, and in spite of the unavoidable outlay 
which attends amalgamation, the expenses of the united companies were less 
than the ratios in any ycar when separate. Another very gratifying fact is 
that none of the officials have had any pickings out of the amalgamation, and 
as no one has thereby lost his appointment, there is an absence of that’ dis- 
cordant element which so often makes itself heard in casting doubts on the 
results of these unions. 

The Hand in Hand is 196 years old. Fire income, £81,148 ; losses, 
4£70,034—profit, £11,114. Not a great result for an office of such wealth 
and activity. I never can understand why the boards of such institutions can 
be so thankful as they profess to be, for such ‘‘ small mercies.” 

LONDON, May 2. ‘LUDGATE HI. 





TEXAS. 
[FRoM AN OCCASIONAL CORRESPONDENT. | 
One of the longest and hardest contests over insurance legislation that has 
ever occurred in this State has just terminated. ‘The result is that House 
Bill No. 295, which was to-day presented to the Governor for his approval, 
so much as relates to insurance companies, reads as follows : 


SECTION I. Be it enacted, by the legislature of the State of Texas: That 
every life, fire, marine, accident or other insurance company at the time of its 
filing its annual statement shall report to the Commissioner of Insurance the 
gross amount of premiums received in this State during the preceding year, 
and each life insurance company and life and accident insurance company 
shall pay an annual tax of one and one-fourth per cent on such gross premium 
receipts, and each fire, marine, health, live stock, guarantee or accident in- 
surance company shall pay an annual tax of one-half of one per cent on such 
gross premium receipts ; and the gross premium receipts are understood to be 
the premium receipts reported to the Commissioner of Insurance, by the in- 
surance companies on sworn statements. Upon receipt by him of statements 
showing the gross premium receipts by such companies the Commissioner of 
Insurance shall certify to the State treasurer the amount of taxes due by each 
company, which taxes shall be paid to the State treasurer for the use of the 
State on or before the first day of March following, whose receipt shall be 
evidence of the payment of such taxes ; and no insurance company shall re- 
ceive a permit to do business in this State until such taxes are paid ; provided, 
that no occupation tax shall be levied on insurance companies by any county, 
city or town, but this act shall not be construed to prohibit the levy of State, 
county and municipal taxes upon the real and personal property of such com- 
panies. 

SECTION 5. That each and every private domestic corporation heretofore 
chartered, or that may be hereafter chartered under the laws of this State, 
and each aud every foreign corporation that has received or may hereafter 
receive a permit to do business under the laws of this State, in this State, 
shall pay to the Secretary of State annually on or before the first day of May, 
a franchise tax of ten dollars, Any such corporation which shall fail to pay 
the tax provided for in this section shall, because of such failure, forfeit their 
charter. 


The above laws go into effect ninety days from this date, as legislature ad- 
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journed to-day, and repeals the following, or so much as refers to insurance 
companies : 

ARTICLE 4665. That there shall be levied on and collected from every life 
insurance company doing business in this State an annual tax of $300, and in 
every county in which they may do business $10 as county tax; from every 
fire, marine, health, live stock, guarantee or accident insurance company doing 
business in this State an*annual tax of $200, and in every county in which they 
may do business $7 as county tax. The State tax due from insurance com- 
panies shall be paid by such companies to the Comptroller ct Public Accounts, 
whose receipts, under seal, shall be evidence of payment of State tax, and the 
county collector’s receipt shall be authority to work in any county of this State 
for which such company has a receipt. 

ARTICLE 522. The Board of Aldermen shal] have power to levy and collect 
an occupation tax of not more than one-half the amount levied by the State ; 
also to levy taxes on persons and property, real and personal, within the cor- 
poration, subject to taxation by the laws of the State ; but the tax on persons 
and property shall not in any one year exceed the rate of one-fourth of one 
per cent on the hundred dollars’ valuation. 


Had the law just enacted been in force during the year 1892, the twenty- 
five life insurance companies and associations would have paid the State in 
occupation taxes on $3,193,605.62 gross premiums, at one and one-fourth per 
cent, the sum of $39,920.07, and the ninety-eight other insurance companies 
would have paid on $3,902,206.72 gross premiums, at one-haif of one per 
cent, the sum of $19,511.04, or a total of $59,431.11 occupation taxes in lieu 
of any further county or muncipal taxes. Under the law in force during 1892, 
the 123 companies paid $27,100 State occupation taxes, and in addition thereto 
such county and municipal occupation taxes as were assessed. 

AUSTIN, May g. A. R. ROBERTS. 





IN AND ABOUT BOSTON. 
[From Our Own CORRESPONDENT. ] 


One of the most notable results of the recent epidemic of fires in Boston is 
to be seen in the fact that many of the local agents who control large risks 
are actually begging for lines. It is an undeniable fact, despite the advance 
in rates, that the companies have cut about everything in Boston down to the 
lowest possible notch and asa matter of fact the present prospects are about 
as gloomy for the hustling agent as for the propertyholder who is looking for 
insurance. 

The Massachusetts legislature continues as busy as ever despite the fact 
that it is still tinkering away at the endowment frauds. There is no doubt, 
however, but what a very large majority of the members of the present legis- 
lature are unqualifiedly in favor of putting an end to these heretofore pros- 
perous but wholesale swindling concerns. Nevertheless, at the present writing 
things remain just where they did when the legislature convened months 
ago. A bill to summarily wind up these concerns was passed by both 
branches of the legislature and was sent to the Governor. It leaked out, how- 
ever, that that official had discovered that there was an unconstitutional 
clause in the bill as passed and that because of that he must veto the measure. 
Before he had done this, however, the House voted to recall the bill for their 
further considération. On Wednesday of this week the bill again comes up 
for consideration in the Senate. 

This same body last week refused to sanction the measure requiring a 
copy of the application to be attached to insurance policies in certain cases 
by a vote of four to twelve, much to the surprise of many. 

The Senate also last week passed to be engrossed the bill amending the build- 
ing laws of the city of Boston, a synopsis of which has been given in this corre. 
spondence, after striking out the restriction of floor areas. There is a very 
general feeling among local insurance men that this restriction was the most 
important feature of the bill and that it of all others should be left as it was 
reported from the committee. Nevertheless, there is a general willingness on 
all sides to be thankful for even small favors. 

The bill which is now before the legislature, the purport of which is the 
ordering of all wires under ground, names January 1, 1894, as the date on 
which the work of so placing the wires shall be commenced. 

The House has passed to a third reading the bill authorizing the insuring ot 
property against loss or damage by accident. 

William G. Whitney, who for many years has been general agent in Boston 
for the Metropolitan Plate Glass Insurance Company, last week resigned that 
position, He was succeeded by A. P. Folk, who for the past few years has 
been employed in the home office of that company. 

The fire loss in Boston during the month of April is estimated to have been 
$80,000, Four persons were fatally injured, seven received slight injuries, 
while one was killed. 

A. J. Mosher, C. ©, Cook, Alexander McGregor and John S. Winn have 
been elected associate members of the Boston Life Underwriters Association, 
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The loss on the recent Tremont Temple fire has been adjusted by the board 
of arbitrators at $114,000, which was $15,000 more than the insurance carried. 

L. K. Wright, the lad who confessed to having made five attempts to set 
fire to the Hatheway building on Atlantic avenue, was last week adjudged in- 
sane and committed to the Worcester Insane Asylum. 

The Fidelity and Deposit Company of Baltimore having fulfilled all the re- 
quirements has been admitted to do business in the State of Massachusetts. 
Charles W. Holden has been appointed manager. 

At this writing, 4 P. M. Monday, the report of the special citizens’ commit- 
tee, which was appointed to investigate Boston’s fire department, is hourly ex- 
pected, and although it is not known what the nature of the report will be it 
is expected that interesting disclosures will be made and that the document 
will be spicy in the extreme. One thing, however, may be depended upon 
and that is that it will recommend the putting of all wires underground and 
the adding of considerable apparatus to the department. 

The last dinner of the Boston Lite Underwriters Association, which was 
held at Young’s hotel in this city last week, Tuesday evening, was a grand 
success. At the business meeting, which preceded the banquet, the following 
gentlemen were elected to associate membership: William B. Kollock, S. 
Marshall Reed, Zenas I1. French and N, F. Perkins, all of the Mutual Life. 
The following members were also chosen delegates to represent the association 
at the annual convention of the National Association of Life Underwriters, 
which is to be held at Cleveland, O., on September 6, 7 and 8: Charles W. 
Holden, James L. Johnson, H. T. Culver, James P. Phelps and Nathan War- 
ren. There were present as guests, General Charles H. Taylor and James 
Armstrong. A committee composed of associate members had charge of the 
affair and consisted of A. E. Green, J. Howard Edwards, Fred C, Sanborn, 
F. E. Keep and J. H. McFarland. GIL GILSON, 

Boston, May 15. 





IOWA. 


[From OuR OWN CORRESPONDENT. ] 


The local situation is not greatly changed. The Des Moines agencies rep- 
resenting board companies are insisting upon the twenty per cent increase in 
rates, and while there is some kicking, in fact a good deal, the people are 
getting a better understanding of the real situation and the reasons for the 
raise. The fire department has just added a new Babcock aerial truck, anda 
test-made last week proved it to be of great value on the high buildings on the 
business streets, The men were able to handle it in good shape at a height of 
120 feet from the ground, carrying up a heavy hose and using it in a way that 
shows it would be effective in case of fire. The supply of water was not quite 
what it should have been, to be sure, but the water company is preparing,to 
remedy that as fast as it can by laying large mains from its works along the 
business streets where the high buildings are. These mains will be laid this 
summer, when it is hoped that the rates will be restored. The agents started 
a movement some two weeks ago to secure a rerating. They say that the 
lesses in Des Moines have been almost altogether on special hazards, on which 
high rates were charged, and that it is unfair to compel the purchasers of ordi- 
nary commercial insurance to pay for the heavy losses on these special hazards. 
Local managers say that the rates on some risks in Des Moines were too high 
before the raise and that others are not high enough yet. So they want a 
general rerating that shall be more equitable than this horizontal increase. 
But the companies are taking the position that the way to bring about an im- 
proved condition of the fire protection of the city is to keep this rate in effect 
until the improvements are made, giving the people to understand that the 
rate will be lowered as soon as the city is well protected from fire. This is 
without doubt just what the companies have decided to do, 

The T. W. Phillips agency has been engaged in cutting rates. Mr. Phillips 
represented the following companies: Scottish Union and National, Phoenix 
of London, Manchester, Oakland Home, Buffalo German, Columbian and the 
State Investment of California. He claimed to be authorized by these com- 
panies to write insurance at the old rates, and to do it of course outside the 
board. He had an altercation with Inspector Hartwell some time ago, be- 
cause the latter would not allow him to take his reports back to his office after 
the inspector had approved them, The other agents have said that Mr. 
Phillips would have to cance! all the policies he has written since April 10 
without the twenty per cent advance in rate. This week the matter has come 
to a head. The special agents of several of the companies represented by Mr. 
Phillips have been here, and as a result he is trying very hard to get back into 
the board. He has paid a fine of $75 and collected the twenty per cent ad- 
vance on all the insurance he has written, and still there is some doubt about 
his getting back. The Phcenix of London has changed its agency. Mr. 
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Phillips says he made a great mistake in trying to buck the combine. This 
will have the effect of strengthening local rates. 

The Supreme Court yesterday rendered a decision which is of considerable 
interest to assessment life insurance companies. In June, 1889, Secretary 
Halbert of the Southwestern Mutual Life Association of Marshalltown con- 
tracted with H. M. Pickell, president of the defunct Guarantee Life Associa- 
tion of Des Moines, to assume all its liabilities, including death losses, in con- 
sideration of the membership of the Guarantee Life being turned over to the 
Southwestern. A small consideration was paid besides. Upon getting the 
beoks and assets into its hands the Southwestern found that it had secured 
only about 400 members and that it had agreed to pay $11,000 in death losses. 
So the board of directors repudiated the contract made by Halbert and refused 
to pay the death losses. They offered to compromise and pay all that an 
assessment upon the Guarantee Life membership would have produced; but 
the claimants would not be satisfied with this, so they went into court. They 
secured verdicts against the company in the lower courts and the company 
appealed. The Supreme Court has now decided in the company’s favor. 
The court holds that the Southwestern had no right to acquire new members 
in this way ; that it was a palpable fraud upon the other members of the asso- 
ciation and the appropriation of trust funds without any authority under the 
insurance laws of the State or the articles of incorporation of the association. 
The making of the contract was therefore in excess of the authority of the 
association. The court goes on to show that the members of the Guarantee 
Life are no worse off by the transfer of the membership, for the Guarantee 
Life was insolvent and the Auditor of State had refused it a certificate to con- 
tinue its business. It is highly improbable, the court says, that its 567 mem- 
bers would have continued to pay assessments till all the death claims and 
other claims had been paid for the bankrupt concern, because ‘‘ the members 
of such organizations are not more likely to pay out money for nothing than 
other people.” So the Southwestern is entirely relieved from liability and the 
Guarantee Life claimants will get nothing. 

The question of whether or not the Iowa Insurance Department will re- 
taliate on the Illinois companies for refusing Iewa assessment companies 
admission to Illinois has been virtually decided, and there will be no retalia- 
tion, or if there is any, it will be confined to one company, the Covenant 
Mutual ot Galesburg, which, according to its own statement, is violating that 
provision of the Illinois law which shuts out the lowa companies. That pro- 
vision is that the assessment companies shall not be allowed to accumulate 
any surplus to be divided as profits, or for any purpose but the paymenrtt of 
mortuary claims. The Iowa companies receive a premium at stated intervals, 
and at the expiration of the period of insurance they return to the insured, 
upon the surrender of his policy, the surplus that he has paid in, All this 
surplus is available for the payment of mortuary claims if it is required. The 
last report of the Covenant Mutual shows an item of over $1800 for ‘‘ sur- 
rendered certificates.” This looks like the payment of profits, the Iowa 
Insurance Department thinks, and if this company is permitted to do this in 
Illinois, and lowa companies are not, then that company will be excluded 
from Iowa, Attorney-General John Y. Stone, on the request of Auditor 
McCarthy, prepared an exhaustive opinion on the question, ably discussing 
the three plans of life insurance. He concludes that the retaliatory law does 
not allow the exclusion of merely ‘‘ similar associations,” but that they must 
be identical before they can be excluded. That is, that Illinois must exclude 
from doing business in that State Iewa companies doing exactly the same 
business as Illinois companies applying to do business in Iowa, before the 
Iowa department can shut out the Illinois companies. The decision has been 
made upon broad lines and upon the policy that Iowa companies and policy- 
holders would suffer more from the exclusion of the Illinois companies than 
they would gain. Of course it would result in all the Iowa assessment com- 
panies being shut out of Illinois. 

E. B. Russell of South Bend, Ind., secretary of the Indiana Traveling 
Mens Accident Association, was in Des Moines last week on business. Mr. 
Russell is looked upon as a phenomenon in his line, for his association is only 
nine months eld and has over gooo members in good standing. Of course it 
is a good thing for Mr. Russell, and his old Iowa friends, for he is an Iowa 
man, rejoice with him in his good fortune. Naturally there has been some 
jealousy on the part of some envious persons, but as long as Mr. Russell con- 
tinues to furnish cheap insurance and to keep the association in good stand- 
ing, the chances are that his board of directors will stand by him. 

W. N. Clifford, late of Ryman, Lantz & Howell, has been appointed 
superintendent of agents for the new Bankers Accident Insurance Company. 
He is a live young man who wil! render excellent service to the company. 

Hon, Sidney A. Foster, secretary of the Reyal Union Mutual Life In- 
surance Company, is being congratulated on the record his company is making 
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this year. It has written already over $250,000, and it is still pouring in’ 
Last year it wrote $292,200, so this four months’ business looks: like some- 
thing of an increase. 

The Iowa Insurance Department is very firm in its refusa] to allow the 
Lloyds to do business in Iowa. Auditor McCarthy cannot be persuaded that 
this plan is legitimate or safe, and he will have none of it. YW. ws 

Drs MOINES, May 12. 





COLORADO. 
[From Our Own CORRESPONDENT. } 

The agitation for lower fire insurance rates, begun last December in this 
city, has practically ended. A mass meeting called by the presicent of the 
Chamber of Commerce last night to discuss the matter failed to draw out 
a single person willing to make specific charges. The committee appointed 
by the Real Estate Exchange some two months ago has not reported the re- 
sult of its investigation and probably will not. There was one good result 
from this agitation, however. It has aroused interest in better protection 
from fire and has greatly improved the risks. 

The number of small fire losses in this field has been unusually large dur- 
ing the past four months, showing but little profit for the companies thus far 
in the year. 

C. D. Colby, special agent for the Niagara and Caledonian, has resigned to 
accept a similar position with the Connecticut. 

The local agent of the State Investment of California reinsured all his 
risks in the Lancashire in order to hold his customers and protect their in- 
terests. 

J. P. Cuilom, State agent for the Union Central Life, reports that he has 
already done more business this year than he did all of last year. Owing to 
the Ohio extension law his company recently paid a $1000 loss in this city on 
which two payments of premium had not been made. 

Oliver Williams, general agent for the Northwestern Life, has done 
$200,000 more business this year than during a similar period last year. 
John Connors, one of his specials, refused a handsome offer as general agent 
for Utah and Wyoming for the Equitable of New York, believing he has a 
better thing where he is. 

Competition in life business is very keen this year in the Colorado field, 
and all agencies report increasing business. 

The Mountain Field Club has issued invitations to all managers to be pres- 
ent at the annual meeting on the 6th of June, when the Universal Schedule 
will be thoroughly discussed. C.L. S. 

DENVER, May 13. 





PENNSYLVANIA. 


(FRoM OuR OWN CORRESPONDENT.) 

During the week just ended the legislature has taken action on measures of 
insurance interest as follows : 

The Senate has passed finally and sent to the House the Becket bill (No. 
225) ‘‘ providing for the placing of insurance risks, by persons in this State, 
in companies which are not authorized to do business in this State.” This 
measure was referred to in THE SPECTATOR of April 13. The Insurance 
Department is not opposed to this bill and if itcan be reached before the 
final adjournment of the legislature, which has been fixed for the first of June, 
it will no doubt pass and reach the Governor. 

The Monaghan monstrosity which has laid dormant on the Senate calendars 
since the early part of last March, has been quickened into life and is now 
being rushed through the legislature with indecent haste. The bill was pub- 
lished in fullin THE SPECTATOR of March 9. On Wednesday of last week 
it was passed finally by the Senate and sent over to the House, and at the 
same time a petition was gotten up by the friends of the bill and presented to 
the members of the House insurance committee for signatures, authorizing the 
secretary of the committee to call a special session of the committee to consider 
this Monaghan measure. It is argued that as the regular chairman of the 
House insurance committee was absent at his home, the petition procedure was 
a necessity to have a meeting of the committee, but as an offset to this ex- 
planation it may be mentioned that it was also known that the chairman of 
the committee was opposed to the bill, and hence the necessity for a meeting 
when the chairman was absent from the city. Only the friends of the bill 
were accorded a hearing, and without much debate the bill was ordered to be 
reported back to the House with a favorable report, which was done on 
Thursday last. The indecent haste with which this bill is now sought to be rushed 
through the House has aroused some suspiciens. All attempts to get, from 
the sponsor of the bill in the Senate, some explanation for its introduction or 
the necessities for it, or to find out who the auther is, have disclosed nothing 
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beyond the fact that it has been presented ‘‘ by request.” Efforts will be 
made on Monday next to have the bill returned to the committee of insur- 
ance, and to accord to the opponents of the measure the privileges of a hearing, 
the same as was given to the friends of the bill. 

The Niles (House No. 7) bill ‘‘ making it a misdemeanor for any person to 
represent or advertise himself as the agent of an unauthorized or fictitious 
insurance company within this Commonwealth,” has been approved by the 
Governor and it is nowalaw. The bill was referred to in THE SPECTATOR 
of February 26. 

The Monaghan bill was this afternoon recommitted to the House insurance 
committee, and an early date for a hearing of the opponents of the measure 
will be arranged for. ALCROFT. 

HARRISBURG, May 15. 





MINNESOTA. 
[From Our Own CORRESPONDENT. ] 

The Northern City Fire Insurance Company is the name of a new company 
which claims Duluth as its home. The articles of incorporation place the 
capital stock at $500,000. The incorporators are Wm. Alton and Wm. C. 
Balles of Chicago, and Z, H. Austin of Duluth, and the principal place of 
business is Duluth, Minn. The stockholders include residents of Chicago, 
Boston, New York and Duluth. The officers are: Wm. C. Alton, president; 
Wm. Balles, vice-president ; and Z, H. Austin, secretary and treasurer. Mr. 
Austin will go East to complete the organization, but before going will 
deposit $350,000 with the State, $150,000 in excess of the requirements of the 
law. The company proposes to erect a building of its own as soon as it gets 
into good running order. 

The New York Life Insurance Company has sued C. H. Crawford, one of 
its agents, and D. D. Forbes, his bondsman, to recover $783.47 for moneys 
advanced to him as agent. 

The Minnesota and Dakota Fire Underwriters Association has elected the 
following officers : President, Samuel J. Johnson of the Phenix of Brooklyn ; 
vice-president, R. A. Overpeck of the St. Paul Fire and Marine ; secretary 
and treasurer, Walter H. Cobban of the Manchester; executive committee, 
Chas. W. Higley, W. O. Chamberlin, Howard Grenell, A. A. Cratsenberg, 
W. D. Lowry, W. E. Higbee and L. W. Hazen, 

The local agency of the Glens Falls Company has recently been transferred 
from A. W. Worthington to the Nelson-Regan Realty Company. 

L. D. Wilkes, manager of the Equitable Life Assurance Society, returned 
from Hot Springs a few days ago to meet a very pleasant surprise in the nature 
of an artistic renovation of the Equitable offices ef St. Paul. 

D. C, Bell & Co, of Minneapolis have added the State of Pennsylvania to 
their list of fire insurance companies. 

The Bankers Alliance of Los Angeles, Cal., has been admitted to do busi- 
ness in this State. 

The adjusters of the loss to the Lowell school building, Minneapolis, place 
it at $20,180.36. The building cost $36,639.22 six years ago. The full face 
of the policies, $15,500, will be paid. 

The State Investment and Insurance Company of California, which recently 
failed, had quite a number of policyholders in Minneapolis, St. Paul and the 
State. The company did a business of $1,498,443 in Minnesota last year, 
and received $20,148.43 in premiums, Losses paid amounted to $17,759.70. 
It had forty-six agents in the State. 

In the case of the Chicago and Alton Railroad Company against the St. 
Paul German Fire Insurance Company, insolvent, the jury returned a verdict 
of $6,946.68. 

E. A. Wise, who represented several large insurance companies at Lake 
City, Minn., has disappeared. It is said that he had failed to account for con- 
siderable money collected. 

A number of leading insurance agencies of St. Paul have agreed to close 
their offices at 1 Pp. M. Saturdays during the summer. 

County Auditor James H. Burns of St. Paul won his suit against the Prov- 
ident Fund Society. His left hand was blown off by an explosion of fire- 
works last July Fourth. The society refused to pay on the ground that Burns 
was engaged in an extra hazardous piece of enjoyment, The auditor was firing 
off Roman candles. Mr. Burns carried the case into court, and was awarded a 
verdict of $2400, the full amount asked. The company petitioned for a new 
trial, which has been denied. 

Amos T. Smith, a St. Paul insurance manager, who has represented several 
leading companies the past fifteen years, is plaintiff in a somewhat sensational 
divorce case at Sioux Falls, S. D. 

Judge Kelly of St. Paul has overruled the demurrer to the complaint in the 
case of Henry E. Southwell vs. the Hekla Fire Insurance Company ef a/. It 
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is an application to sequestrate the stock of the company and appoint a 
receiver. 

President Russell R. Dorr of the Life Insurance Clearing Company is con- 
siderably worked up over the ruction with the Chicago Inter-Ocean which 
has taken the shape of a $50,000 libel suit. He says there isn’t the shadow 
of a ground for the stor'es printed ; the company is jogging along nicely, 
having had better luck with its risks so far than it calculated. The company 
has over $1,000,000 insurance in force and its actual losses to date foot up 
only $6,227.40. They collected $34,000 in premiums last year. 

The Minneapolis City Council has not yet taken any final action on the 
committee repert ‘‘ roasting” Chief Runge and the department generally 
and demanding Runge’s removal. In the meantime insurance men and busi- 
ness men generally are clamoring for an immediate remedying of the evils 
and putting the service in shape. The underwriters at a meeting passed a 
resolution calling for immediate reform, suggesting the likelihood of an ad- 
vance in rates if such action was not taken at once. A newspaper report 
that ‘‘Commission No. 3” would come up from Chicago and investigate the 
matter is denied, 

Manager Daniel of the inspection bureau in Minneapolis has been in office 
long enough to begin to feel a little at home there, and the trouble mongers 
have already begun springing that standing ‘‘sensation” about the removal of 
the Minneapolis manager. Such is life. Manager Daniel is ‘‘sawing wood,” 
and doing it pretty well, according to best advices. 

The Minnesota Supreme Court has sat down rather hard on the city 
council of Duluth for its unique proceedings in removing from office mem- 
bers of the fire board. The charges in the case are held to be insufficient. 
The question has been raised whether this ruling has any bearing on the 
Minneapolis situation and the possible attempt to remove Chief Runge. 

MINNEAPOLIS, May 12, Pp, P. F. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—Charles Pierce, assistant superintendent at Evansville for the Metropolitan, 
has resigned. 

—The Sun Life transferred Assistant Isaac Gingell from Henderson to 
Louisville, Ky. 

—The Prudential promoted W. E. Quinlan of Scranton, Pa., to assistant 
superintendent. 

—The Prudential transferred Assistant H. E. Barnes from Columbus, O., 
to Zanesville, O. 

—The Prudential promoted Agent B. B. Porter to assistant superintendent 
at Syracuse, N. Y. 

—W. B. Jackson, superintendent for the United States at Wilmington, 
Del., has resigned. 

—H. G. R. Schwarzkop has been appointed superintendent for the Pruden- 
tial at Davenport, Ia. 

—The Metropolitan promoted E, C, Sanborn to assistant superintendent 
at Manchester, N. H. 

—J. McCrea has entered the service of the Western and Southern as as- 
sistant superintendent. 

—T. E. Prichard has been appointed assistant superintendent for the Pru- 
dential at Trenton, N, J. 

—W. Schilling has been appointed assistant superintendent for the Pru- 
dential at Allegheny, Pa, 

—The Metropolitan promoted Assistant Chapman of Rochester to super- 
intendent at Boston, Mass. 

—J. Farley was promoted by the Western and Southern to assistant super- 
intendent at Columbus, O. 

—The Prudential promoted Agent A. W, Jordan of Chicago No. 2 district 
to assistant superintendent. 

—The Western and Southern extended its lines to Chillicothe, O., with 
W. R. Prouty as superintendent. 

—The Southern Industrial Life Insurance Company of New Orleans, 
which commenced business on January 2, has done very well thus far. The 
debit is now between $100 and $150 and the collections average over 100 per 
cent. At present the company is confining its operations to the city of New 
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Orleans, where it has about twenty agents at work. Garrett Brown is 
president; J. W. Turner, formerly with the Life Insurance Company of 
Virginia, is manager and secretary, and J. S. Bordeaux, formerly associated 
with Mr. Turner, is superintendent. Two assistant superintendents have 
thus far been appointed. The Southern Industrial has a capital of $100,c00 
and proposes to extend its scope of operations and increase its capital as the 
business warrants. This company has made an encouraging start and its 
future looks bright. 

—F. C. Fisher, assistant superintendent for the Prudential at Brooklyn, has 
been transferred to Orange, N. J. 

—The Metropolitan appointed Agent Edward Bauer to assistant at Cleve- 
land under Superintendent Barnett. 

—W. F. Utter was appointed assistant superintendent for the Prudential 
in the New York city No. § district. 

—F. Anderson has been promoted by the Metropolitan to assistant superin- 
tendent in the North Chicago district. 

—The Metropolitan transferred Assistant C, L. Wentz from Milwaukee to 
West Superior, a detached assistancy. 

—The Metropolitan appointed B. Kende and M, Stark to assistant super- 
intendents in the East Brooklyn district. 

—William Nuttall has re-entered the service of the Metropolitan as super- 
intendent of the Pittsburgh (South Side) district. 

—The Metropolitan transferred W. R. Fox of Pittsfield, Mass., to the 
North Chicago district as assistant superintendent. 

—F. A. Shaw of Detroit was promoted by the Metropolitan to assistant 
superintendent and transferred to East Saginaw, Mich, 

—Frank Moxey has been promoted to superintendent of the North Balti- 
more district, vice John Sharman, transferred to Salem, Mass, 

—The Metropolitan appointed Agents B. Rappaport and M. March as 
assistant superintendents under Superintendent Kraus of Chicago. 

—Superintendent Kelly resigned his position at Pittsburgh (South Side) 
for the Metropolitan, and returned to Brooklyn as assistant superintendent. 

—-Andrew Wall, formerly superintendent tor the Metropolitan in Washing- 
ton, D. C., is now president of the Columbia Industrial Company of that city. 


—When one takes up the work of life insurance it is absolutely necessary, 
if permanent success is desired, to enter the service of a company which has 
arecord for straightout, honest, fair dealing with its policyholders and its 
employees. A company which is well to the front with its competitors, active 
and aggressive, pushing forward all the time, should be sought for, as with 
the powerful backing the agent derives from the reputation of such a com- 
pany his prospects of success are brighter. He will be, by reason of his 
environment in this respect, enabled te write business where he might other- 
wise fail, Under circumstances such as depicted, the agent incurs an obliga- 
tion to the past which he must repay in the present. The duty devolves on 
him to throw all his energy into the;work and make his own career a duplicate 
of his company’s, always to go ahead, if possible, of it and then help forward 
the steady, continuous progress which the spirit of the age demands every 
man and company to make. 


NEWS OF THE WEEK, 











National Board of Fire Underwriters. 


‘THE twenty-seventh annual meeting of the National Board of Fire Under- 
writers is being held in New York to-day. The time at which it is held 
prevents us from giving this week a full report of the proceedings, but 
we print below almost entire the address of D. W. C. Skilton, president of 
the board, the principal omissions being the statistical tables : 


GENTLEMEN : We are gathered for our annual conference at a critical time 
in American underwriting, to review the history of a year’s business closed, 
and to determine, if possible, upon a plan of action that will establish our 
business again upon lines of prosperity. It should be our aim to place our- 
selves upon the high plane of unity of purpose, seeking to promote and 
strengthen the interests of the whole body, knowing full well that in doing 
this the members will each share in the good attained. The exercise of calm 


judgment and a most earnest determination should be characteristic of this 
meeting, and it is believed that it lies within the power of this board greatly 
to impreve the situation, serious as it appears to be. 
present a review of the work of the year just closed. 
MEMBERSHIP. 


At the last annual meeting a membership of eighty companies was reported. 


It is my first duty to 
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Since that time four members have retired from business, and one has with- 
drawn from the board. Twelve companies have joined the board during the 
year, making a present membership of eighty-seven companies, 

FIRE DEPARTMENT INSPECTION. 


The new inspector, ex-Chief A. C. Hendrick, entered upon his duties Feb- 
ruary I, 1892, as was reported at the last annual meeting of the board. Since 
that time he has visited 172 places, and his reports thereon have been duly 
promulgated to members by the fire department committee, * * * 

THE FIRE WASTE. 

The president of the board addressed on November 1, 1892, a letter to the 
Governors of the several States recommending the passage of laws providing 
for investigations of fire causes, with proper provisions for prosecutions in 
suspicious instances. This was followed bya letter to Insurance Commission- 
ers on January 17 of the present year, inviting their attention to the request 
made of Governors, and asking their influence for needed legislation on the 
subject. A pamphlet on the fire waste of the country, issued by the execu- 
tive committee in October, has been much sought for, and has also, it is 
hoped, been productive of good in tending to awaken interest on the subject. 


PROPOSED MEETING OF COMPANIES. 


At the last annual meeting of the board the following resolution was 
adopted : 

Resolved, That the executive committee be requested to take into consid- 
eration the advisability of calling a meeting of officers and representatives of 
insurance companies doing business in the East, to consider the general ques- 
tions affecting the insurarce business, and that they have power to call such a 
meeting in New York city if they shall deem it to be advisable. 

In considering the resolution, the executive committee in session September 
29, 1892, deemed it advisable to ask companies generally whether they 
favored such a meeting, and this was done by Secretary Beath by circular 
letter No. 425, issued October to, 1892. At a meeting of the committee, 
held October 27, it was resolved, in view of the limited number of replies 
received, not to call the convention, and this decision was announced to com- 
panies by circular issued October 31. * * 

COINSURANCE, 

Since our last annual meeting the coinsurance clause has been adopted for 
general application throughout quite a portion of the field, but the action of 
the associations in the method of application, rules governing the same, etc., 
have not been altogether uniform. It seems to me very important, if the 
clause is to become of permanent general use, that we should take guiding 
action and adopt rules of uniformity, the companies agreeing to support the 
action ; otherwise it is to be feared that we shall fail to secure the full benefit 
we are justly entitled to, and by our irregularity of procedure provoke antago- 
nisms that may be difficult to overcome. 

NECROLOGY. 

The necrology of the year is as follows : 

On the 19th of November, 1892, Mr. Jotham Goodnow, the president of 
the Aitna Insurance Company of Hartford, passed away. Entering the in- 
surance business as secretary of the Ai na when he had reached middle life, 
he brought to ita mature and disciplined judgment, soon became greatly 
interested in his work, and as secretary of his company exercised an important 
influence. 

On coming to the presidency of the “Etna, he immediately became an 
active member of the principal underwriting organizations of the country, 
taking great interest in the proceedings at their meetings, and throwing the 
full force of the influence and power of his great company in favor of every 
reform or movement looking to the improvement of the business that had 
become his life’s work. We shall not forget his valuable se1vices as chair- 
man of the executive committee of this organization. 

Mr. Goodnow was a public spirited citizen, doing earnest and noble 
work for the city in which he resided. He was a Christian gentleman in all 
that the termimplies. In matters of honor and integrity he was strict and 
exacting, living fully up to hisownstandard. We all deeply regret his death, 
and greatly feel his loss. 

ELECTION. 

This being an annual meeting of the board, you will be invited to ballot 
for a president. vice-president, secretary and treasurer. 

The terms of the following members of the executive committee will expire, 
and their places are to be filled for a term of three years, viz: Messrs. Geo. 
P. Sheldon, New York ; David Adee, New York, and John L. Thomson, 
Philadelphia. 

FIRE INSURANCE COMPANIES FAILED OR RETIRED. 

In the annual address one year ago it was reported that 739 joint stock fire 
insurance companies had failed or retired from the business during the thirty- 
twe years ending April, 1892. The failure or withdrawal of twenty-one 
during the year ending April, 1893, may now be added. * * * 


* * * * 


The history of American underwriting for over thirty years has been plainly 
written in the records of this board, and the tables annually presented are of 
growing value and interest. We will endeavor to draw a little inspiration 
from a few of them to-day. 

In the lessons taught the year 1892 did not differ greatly from its predeces- 
sors. The experience was sharper, the lessons made clearer. Underwriters 
have not at all times claimed that rates of premiums were too low, for there 
have unquestionably been periods of prosperity, the rate a satisfactory one, 
and the income having a fair margin over outgo ; but certainly in these later 
years we can justly claim that the public is not paying adequately for the 
indemnity and protection furnished it, The margin for profit is too narrow 




















May 18, 1893] 


for safety to the companies, or for the generous protection that the public 
demands, Can the situation be improved? A question extremely difficult, 
even if possible, for any one to answer or point the way with any satisfation 
to himself, or with any clearness of conviction to others ; but conference and 
discussion at this meeting may clear away difficulties and lines of action be 
determined upon that will bring valuable results. If we will confine our 
deliberations to the two points, viz., a material advance in the average rate, 
and a radical reduction in expenses, seeking to agree upon methods of pro- 
cedure, I am confident we can to a marked degree attain our purpose. 

First, in regard to rates. The average rate of premium for 1892 on aggre- 
gate amount of short and long term business written was .8485, a gain over 
the previous year of .0391, but far below the rate for the years 1884 to 1889, 
inclusive, the highest rate in that series of years being .go42. In this connec- 
tion it is important for us to carefully study Table XII, showing the outstand- 
ing business at the end of each year since and including 1877, classified by 
terms, giving amount covered, premium and rate on each $100. The showing 
is a startling one. We will first note the steady transfer of business from the 
yearly to the long term classes that has been in operation for years. At the 
close of 1877 that portion at risk having one year or less to run was 70.88 per 
cent of the whole amount at risk, and the long term business was but 29.12 
per cent of the whole. At the close of 1892 that portion at risk having one 
year or less to run was 45.27 of the whole amount at risk, and the long term 
business was 54.73 of the whole, a decrease of 25.61 per cent in that portion 
at risk for one year or less, and a corresponding increase in amount at risk 
for along term. The premiums charged on amount of one year or less, 
business at risk at end of 1877 was 66.18 of whole amount received, and on 
the same at close of 1892 was 48.87 per cent of whole amount received, a 
decrease of 17.31 percent. On the long term business at risk at the close of 
1877, the amount of premium charged thereon is shown to have been 33.82 
per cent of whole amount received, and at the close of 1892 was 51.13 of 
whole amount received, a gain of 17.31 per cent. In other words, there was 
a decrease 17.31 in percentage of premium income received on business at 
risk for one year or less time, and a corresponding increase in percentage 
received on long term business. To state this more clearly, I will give the 
actual figures in place of percentages. The amount at risk at close of 1877 
on business running off in one year or less from date of policy, was 
$4,189,336,972, and at close of 1892, $7,555.288,157, an increase of 
$3,365,945,185. The amount at risk at close of 1877 on long term business 
was $1,721,069,462, and at close of 1892, $9,131,345,2I19, an increase of 
$7,410,275,757- ; 

Now let us consider the rates as shown in this table XII. On the one year 
or less class the rate in 1877 was .9342; in 1892 it had increased to 1.1387. 
Just why it is difficult to explain, but probably owing to the great transfer of 
building insurance to the long term classes, and the retention in the one 
year or less classes of the high rated specials and other high rated risks. 
This must have greatly disturbed the equilibrium, and we would probably find 
on comparison, if possible, that there really has not been any increase in the 
rate on the business left in the class. On the three year class the rate has 
fallen from 1.0408 in 1877, to .8797 in 1892, a decrease of .1611. On the 
five year class the rate has fallen from 1.4545 in 1877, to 1.2160 in 1I892,a 
decrease of .2385. 

That you may the more clearly appreciate what this means, I state that if 
the companies had collected the same rate on the long term business in force 
at end of 1892 that was collected on long term business in force at end of 
1877, their premium income for 1892 would have been increased over 
$16,900,000, or say $17,000,000, or nearly ten per cent on the whole amount 
actually collected, viz., $176,017,337. These figures are bewildering, but I 
think we can fully comprehend them, It al! means that a very large percent- 
age of our business has been transferred to the long term classes, and at a 
steadily diminishing rate, until we surely have reached a figure below the 
safety line. Whether it may be necessary or not to go back to the rates of 
1877, it certainly is evident that this enormous long term business has become 
so great a burden that a much higher rate than the present figure must be 
secured to enable us to carry the load until expiration. It may be claimed 
that the transfer of choice business to the long term classes has so greatly 
improved these classes that a much Jower rate than that of 1877 is justified, 
but I think that reflection will convince us that this is not altogether true. 
The present method of fixing the long term rate does not in my opinion give 
us premium enough to carry these risks over the long period. The loss of so 
much premium more than offsets the gain of the choice business to the class. 

Accordingly, it is not worth while to seriously consider the question whether 
or not the magnitude of the long term business, and the rate at which we are 
carrying it, have been among the greatest factors of bringing our business to 
its present condition? Bad as the loss record has been, $17,000,000 of addi- 
tional premium would have made a reasonable profit on our business the more 
certain. As a business proposition, I think it would be proper to say that we 
have transferred too much business from the yearly to the long term classes. 
It is hardly to be expected that we can or will transfer it back ; therefore we 
must, for our salvation, advance the rate on long term business toa figure 
very near the rate of 1887, or the class will continue insidiously to sap our 
strength. Rates on business written for one year or less time, it is evident, 
should also be advanced, notwithstanding that the table shows an increase as 
compared with previous years, for, as explained above, the average quality of 
business written in the class has been greatly lowered by the transfer of so 
large a portion of the choice risks to long term classes. * * 

The average loss ratio to premium income from 1860 to 1892 inclusive 
was 58.28, The ratio during the year 1892 was 62.08, the highest figure 
reached since the time of the Chicago and Boston conflagrations, Reference 
to table VI. will show the steady increase in the last few years. The ratio of 
expense to premium income as shown by table VIII. was 35.93 for the year 
1892, being a reduction of .67 from the figures of 1891, but with that one 
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exception the ratio was the highest for fifteen years. The margin left for 
profit, not taking into consideration the increase in reinsurance reserve, and 
in amount of unsettled losses, was but I.g9. If we make a proper allowance 
forthe increase in reserve and in unsettled losses, our entire work for 1892 
resulted in quite a percentage of loss, as did the work of the previous year. 
Table VI. is a very important object lesson. The evidence is there that the 
situation calls for earnest and immediate action. In fact, the loss experience 
of the last two and one-half years has been unparalleled, and has been so 
exhausting of resources as to test seriously the nerve and endurance of the 
strongest. The first four months of 1893 have maintained the record. What 
shall the harvest be? 

In view of the facts presented to-day, the burning experience we each and 
all have been passing through, and the slight encouragement we have to hope 
for any material reduction in the loss ratio, Iam sure all are convinced of the 
necessity of an advance in the average rate. The candle has been burning 
more rapidly at the premium than at the Joss end, serious as the latter has 
been. Therefore, the securing of an advance in rates of premiums should 
be our first duty. But how shall this advance be secured? We must all 
recognize the importance of the work that has been accomplished by the 
department and field organizations—a work of the greatest value and full 
credit should be conceded. In nearly all its features it has been greatly 
beneficial and educational, and the associations have .been a most valuable 
school to the younger men, and the veterans I think will admit that they 
have been taught much, But there are many underwriters that have a con- 
viction that these organizations are not working in entire harmony with each 
other in their methods, and that the aggregate expense should be reduced if 
possible, and that the time has arrived when this board should in a measure 
take up the work laid down some years since, viz., the general direction of 
local boards and ratings. I do not understand that any one desires to bring 
about a dissolution of the department and field associations, or to weaken 
their authority. This would be a backward and dangerous step. If I am 
correctly advised, the idea is to make an earnest effort to unite in our mem- 
bership all, or nearly all, companies doing an American business, and then, 
acting with a unity of purpose, seek to strengthen the hands of every field 
and department association, each company working along the same lines of 
support. If such action is deemed wise it 1s for this meeting to give the 
necessary directions to the executive committee, promising them loyal sup- 
port in the work that they shall endeavor to take up. With the strong, sus- 
taining influence of an enlarged and determined membership, the committee 
will fee] the more sanguine of success, not only in their efforts to secure a 
material advance in rates, but in the matter of protecting the companies 
against serious and antagonistic legislation that seems to be threatened, and 
that aims to destroy every safeguard to our business, not only in the provisions 
of our policy contracts, but in all those features of warranty and protection 
that have been ours under common law and the underlying principles of 
insurance, viz., indemnity. It seems to be the aim of some to make fire 
insurance an exception, and by legislation sweep away all that protects it, 
and force the issuing of a contract absolute so far as the assured is concerned, 
regardless of values or loss, and conceding no rights to the companies, This 
danger must be met, and there seems but one way to meet it, viz., by the 
co-operation of all companies through membership in one organization, 

Shall that organization be the National Board, or shall the companies unite 
under some other name? The latter would hardly seem necessary. We 
have here the plant and machinery that has been continuously at work for a 
long series of years. Time and expense will be saved by utilizing this 
machinery. The National Board suspended all action on tariffs and local 
boards years since, for reasons well understood, but the work and experiences 
of those active years made possible all that‘came atterward, and in all these 
years the board has through its membership exercised an influence that has 
been of the greatest assistance to the field and department associations. 
Accordingly, why should we not increase our power, and, benefiting from 
the experiences of all the associations, seek by wise action to bring all into 
working harmony, that we may the more readily secure the advance in rates 
so imperatively demanded, and upon a uniform basis that we can justify to 
our patrons? 

In the matter of a reduction in expenses we are face to face with a most 
difficult problem. Much has been attained in a material proportion of our 
territory by the very successful workings of what is known as the ** Commis- 
sion Compact.” It is believed by many that the situation is ripe for a further 
extension of the field of the compact, and the sweeping away of all city and 
territorial exceptions. Cannot we by the power of our membership (increased 
if possible) aid the Commission Compact Association in its work ? That a uni- 
form maximum rate of commission can be secured by united action can hardly 
be questioned, and is it not our duty to make a most earnest effort to bring 
about so important a reform? Excessive taxation is becoming a serious bur- 
den, I regret to say is increasing. ‘This board has, through its very able com- 
mittee, done much good work in its efforts to defeat unjust bills, and to secure 
the repea! of unjust laws. Their hands should be strengthened in every 
reasonable way, and our membership should be united and loyal in the sup- 
port of the committee. During this meeting your president will, with your 
permission, close his work as an officer of this board, and I trust you will par- 
don me when I state that I have served you as secretary, vice-president and 
president twelve years. These twelve years have been active ones in American 
underwriting, and underwriting history has been made rapidly. This board 
has been an important factor in it all, and National Board membership has 
been an honor. To be an officer all these years has not only been an honor, 
but I think I am justified in having a feeling of humble pride over the fact 
that you have so honored me in these years of my active business life. I most 
sincerely thank you for it, and for all the courtesies extended, for the many 
kindly words of valuable counsel and encouragement you have given, and for 
the delightful way you have overlooked my inexperience as a presiding officer. 
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Gentlemen, the condition of our business has led me to limit the scope of 
my address to a review of the history of the year and a plain statement of 
those features of the situation that call for our earnest attention. It is for us 
to-day to inaugurate, or pave the way for inaugurating, a healthy change. If 
we desire prosperity we must command the situation by assuming a more com- 
plete control of our business. We must aid the different associations in their 
efforts to secure an adequate average advance in rates of premium, the uniform 
use of properly drawn policy contracts, and a still further reduction in ex- 
penses, and all this by united, concerted effort. Itis a good day to commence 
the work of salvation. D. W. C. SKILTON, President. 


T. H. Montgomery will present a special paper on ‘* The Fire Premium 
and its Interest Earnings,” which reads as follows: 


One of the many backward steps which the fire insurance business has taken 
within recent times is found in the credit given for premiums. It was not so 
of old. The incident is recalled in the history of our most venerable stock 
company of its board instructing the president on January 20, 1794, ‘‘ to sub- 
scribe no policy until the premium is paid ;” and we can see how serious a 
change has grown upon us within the century. It is of the substance of the 
premium that its investing power be at once realized, and it is largely due to 
the old custom of prompt payment that the older companies are proportionally 
better off in their investment returns, This axiom seems to be largely lost 
sight of in the press for business, and undue credit is sanctioned by many in 
the collection of premiums. We are not only suffering a gradual minimizing 
of the rate, and are purchasing at a higher cost the business, but are by the 
extent of credit idly granted, as well minimizing the legitimate use of our 
money. This indulgence of company managers to their agents is doubtless 
entered upon without due reflection, but the consequence to the local agent is 
to diminish by thus much his sense of the value of the money consideration 
which buys from him the company’s contract ; and his indifference to the pur- 
chasing power of the policy is reflected in the assured who values his pur- 
chased contract just so much less as he is allowed time within which to pay his 
premium. The assured is always prone to treat the purchase of a policy as he 
would a bale of goods, and considers he is entitled to time on the one as he is 
on the other, forgetful entirely that in the event of a loss he requires prompt 
payment of his claim. The loss to the company of the investing power of a 
premium by a credit long or short is direct ; but the consequential loss to the 
agent of a proper respect to prompt collection of premiums is in itself per- 
nicious. The company may have large resources, and the agent grows into 
the belief that it can afford him abundant grace in his collections if he can 
thus have inducements to give his clients extended credit ; but much more 
than this, it becomes demoralizing when he as indifferently, after due collec- 
tion, fails to make prompt remittance therefor, and indulges himself in the 
temporary use of the company’s money, bringing perhaps an eventual loss to 
his principals. Some recent consideration of this point has led to an exami- 
nation of company returns in the item of ‘* premiums in course of collection” 
at the close of 1892, and the following results are secured from the records in 
the Pennsylvania Insurance Department. Of the ninety-one stock companies 
receiving $200,000 and upward in fire premiums for the year 1892, we must 
eliminate twenty-one who do more or less marine business as well as fire, and 
the premiums in course of collection from these cannot, from their reports, be 
definitely apportioned to the two classes of insurance. Of the remaining 
seventy companies who report fire premiums written of $200,000 and upward, 
we find their aggregrate fire premiums amounted to $95,304,769, and their 
premiums in course of collection were $14,211,320, showing the amount not 
yet in hand of the year’s business to be fourteen and nine-tenths per cent of 
their receipts for the year. Had this same been in hand and in course of in- 
vestment at five per cent, the companies would have realized in this current 
year $710,566 in interest thereon. 

The varying percentages of uncollected premiums range from 3.9 to 33.8 
divided by percentages as follows: 











One company, premiums written 1892...........-.-..0.00- $2,496.399 03.9 
we 64 De, SRR ER ONS SD Nees gh epee 1,557,728 05.6 

“is 98 eS vesadihethcesserektes 297,345 06.4 

3 5; D D:ete sehen ngeonenee se 1,212,945 07.7 
Two companies sing D) ele nb as a Rwawe ie nese 1,330,498 09-10 
Five “ te ee Oe eee 6,953,485 10-1 
Nine “ sy oY Petes detinedaswasncoewe's II,131,942 II-12 
Seven ‘ e TL bene akenneeng ihe bireehe I1,412,993 12-13 
“e ee ie ce | SEER ENT ON a Rapes eee 8,042,643 13-14 
Six : te: MR tt ee 8,615,813 14-15 
Four “ 7 Ot eSedececeessonsceseses 5,463, 15-16 
Six eg Ks deeded cemeessenses e's 11,742,519 16-17 
Four “ te TA -ew SAS we eoccigtemen vewan he 6,584,806 17-18 
Three ‘“ “S5 wl Help Cade ween eewee mee ee 5,038,816 18-19 
Two ‘* 4 ee hen ere re 1,863,440 19-20 
Five i ag: Ne a ed ld ace gl aida iceland Gin 6,143,626 20-21 
Two “is ai Ny, SNS CE a ch we ee Comer eente 531,723 24-25 
One company ™ RC rr ee 2,390,333 28.5 
Two compnnies ai Me i elvbacs ons pede eaten eeees 1,416,638 31-32 
One company T Biabeadabie duvletieesiewe 1,078,057 33.8 
$95,304,769 14.9 


The above figures are computed from ‘‘ gross premiums on risks written or 
renewed during the year, ‘less’ reinsurance, rebate, abatements and return 
premiums,” this being the only correct data upon which to base any calcula- 
tions upon a year’s business. The published reports of the various depart- 


ments allow no credit whatever in receipts te any company on its writings of 
the year of which the premium is ‘‘in course of collection,” though with a 
singular incongruity requiring full liability charge upon every premium 
written. 

In conclusion, and without further elucidation by example of the ill practice 
of undue credits, one need only look at the conditions of the policy referred 
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to in the covenant, namely, ‘‘in consideration of the stipulations herein 
named, and of —— dollars premium,” to recognize how indifferent we seem 
to be to the pecuniary item of the consideration, although the other sipulations 
at once attach on the execution of the policy. The fire insurance business has 
been passing through troubled waters fer some time past, and at this juncture 
we should seriously consider whether we can afford to suffer longer any in- 
dulgence in the matter of payment of premiums; and unless the companies 
take a firm stand in their collections, the agent will still deem this part of his 
work as of secondary importance. It is believed, however, that agents gen- 
erally would welcome close requirements by the company as enabling them to 
press for prompt collections from their friends and clients, and would them- 
selves more highly value the contract which they are selling as the company’s 
representative. 


The reports of the various standing committees show that good work has 
been done in all departments. 





Life Insurance by States. 


























N ices Insurance Premiums Losses fame of 
AES OF NOMPANY. Written. | Received. Incurred. ay ey 
NorTH DAKOTA. $ $ $ 
Fo AMES ERS Rieti eee 515,000 | BMA axceres 502,240 
Commercial Alliance ........... 5 000 141 oBadslate 12,000 
Equitable, New York..........- 408,111 44.000 6,000 | 1,805,500 
RE Fac egit es 00 She givin e'sn 157,500 | 9,691 387 269,138 
GE BN a sv esnc-cou-sbunsoees 14,500 OOPS <ccaomis 15,000 
Life Insurance Ciearing Co..... 21,000 oY a ae eee 6,000 
Mutual, New York ............. 7=9,759 8 RE ae 2,266,785, 
er 113,739 "Gea ee 159,283 
IE ec Wars opie aipa do bye ig.e%s 26,000 248 5.640 44,200 
oe 3 eee 1,239,250 31,139 8,220 | 1,201,130 
Northwestern Mutual........... 921,178 | ,809 1,400 | 2,590,853 
| SEES rn meee | of eee 16,347 
ere meee rer ET eee 29,000 
Provident Savings...-.-........ 18,000 aS een 57,000 
EN a Wien th es dea tains och 87,000 2,576 6,198 106.500 
Washington.......... Pereatrence I19,0co Oe a ee 143,645 
MEE cos 50+ cteaveetoaia ses | 4.495 0.7 269,890 27,845 | 9,224,621 
| 
Miscellaneous Companies. 
pS er ere er IOI,0CcO 457 OEE «2cecees 
American Casualty............. 120,c0o 763 Ot. wiewtent 
Employers Liability............ PRN Abe sene n Gakepante. F owsienints 
Fidelity and Casualty .......... 187,351 1,688 2 eee eee 
Lloyds Plate Glass Ins. Co..... 35,127 1,242 858 
Northwestern Live Stock........ 53,350 BEE Csacteen § . weboeee 
Standard Life and Accident..... 112;800 | 2,099 | oe 
PRs SS:dniises abe guices's ose | 1,303,050 6,604 PE sasnaates 
RN is Soaede he avuse ones 1,912,678 | 17,099 CRF 1 nsaweses 








Assets and Liabilities of the Exchange Fire. 
A COMPARATIVE exhibit of the assets and liabilities of the Exchange Fire on 
January 1, 1893, and April 20, 1893 (the date of the examination), is made 
below : 























| January 1, April 20. 
ASSETS. 
Loans on bond and mortgage............s.ecseceesess $72,450 $72,450 
ee I «oto ive cuneneatexccecesdbaseess 72,000 45,050 
CR ca pacsati ess eV eabel as ata cunenpehens 265,203 268,700 
a eesivr a send sees cseeee sion tr tieeews ere rane eS eee oe 
CGE. ciin is Ssecesios Rg Biieg wewiowes Weg Salah cat o/Be Nakaretacaie iio 98,707 10,399 
Uncollected premiums...........-+ Se ee ore een eee | 66,504 47,086 
Total assets..... cedecasaweis Svea sate tes otcat | $582,344 $444,285 
LIABILITIES. 
CIMA TOMBE. 6 508i 600088 co ives Ose es See e ove ceeesees $101,320 $159,191 
UJ ORPRDE HOCMIGING v5 cis o cccc cence cccesviecceddeserenes 261,609 131,047 
Other debts (return premiums, etc.)............+-2+++:: l 16,519 35,000 
Total liabilities, except capital..........----...+6. | $379,438 $325,238 
Errore er rer rT errrrri tf Teer rrery Trey 200,010 | 200,010 
DE IN oe ee Nie ibe nent n sakes pmeenedies | Sete6 | . esses 
Eee eee Cee $80,963 








Election of the New York Board of Fire Underwriters. 
AT the annual election of the New York Board of Fire Underwriters, held on 
Monday last, officers and committeemen were chosen as follows: Officers— 
President, E. R. Kennedy; vice-president, John H. Washburn ; secretary, 
Wm. DeL. Boughton; assistant secretary, Thomas J. Gaines; treasurer, 
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Lindley Murray, Jr. Committees: Finance—F. O. Affeld, M. S. Driggs, 
Henry E. Bowers, Henry W. Eaton, T. Y. Brown, Hugo Schumann and 
John M. Whiton, Fire patrol—Benj. G. Ackerman, Wm, B. Ogden, David 
Adee, Geo. T. Patterson, J. Jay Nestell, Geo. B. Rhoads and Mason A, 
Stone. Laws and legislation—J. Beavan, J. M. Hare, Geo. R. Crawford, W. 
E. Hutchins, J. S. Eadie, J. R. McCay and Chas. Sewell. Surveys—Geo. 
W. Babb, Jr., James M. Hodges, E. F. Beddall, A. D. Irving, J. C. Hatie, 
C. C. Little and B. Lockwood. Police and origin of fires—James A. Alex- 
ander, F. C. Moore, W. S. Banta, Frank M. Parker, E. Litchfield, Chas. E. 
Shade and Frank T. Stinson. 





Insurance Congress at Chicago. 


ARRANGEMENTS have been partly completed for the insurance congresses in 
connection with the World's Fair at Chicago. The programme is as fellows : 


‘* The Ideal Management of a Life Insurance Company,” by a representa- 
tive of the Equitable of New York. 

‘* History of American Life Insurance,” by a representative of the Equitable 
of New York, 

‘** Deceptive Life Policies,” by C. G. Blakeley, actuary Kansas Mutual 
Life Association. 

‘*A Study of Personal Habits and Occupation on a Life Insurance Risk,” 
by W. I. Standen, actuary United States Life Insurance Company. 

‘* Life and Accident Insurance Combined,” by James G. Batterson, presi- 
dent of the Travelers Insurance Company. 

** Value of Mortality Data for Insurance Purposes, as Derived From Local 
Statistics,” by W. D. Whiting, consulting actuary. 

‘The Mutual Principle in Insurance,” by B. V. Hubbard, chief clerk 
Insurance Department of Illinois. 

‘* Taxation of Life and Accident Insurance Companies,” by J. H. Roe of 
the Equitable of New York. 

‘Abolition of Rebating,” by D. W. Wilder, publisher Insurance Magazine, 
Kansas City, Mo. 

‘* The Elimination of Extra Premium on Woman’s Life Insurance,” by 
Mrs. L. A. Starkweather, St. Louis, Mo. 

** Woman’s Opportunity,” by Mrs. Juana A. Neal, San Francisco, Cal. 

‘* The Morale of Life and Fire Insurance,” by Mrs. W. O. Carpenter, 
Chicago, 

‘* The Need of Uniformity in Insurance Legislation in the Several States,’’ 
by George B. Luper, Insurance Commissioner, Harrisburg, Pa. 

‘* Life Insurance Progress—the Past and the Present,” by Dr. C. C. Bom- 
baugh, editor Baltimore Underwriter. 

‘** Legitimate Profit in Life Insurance,” by R. A. McCurdy, president 
Mutual Life Insurance Company of New York. 

‘* Female Risks,” by Thomas Hilliard, managing director Dominion Life 
Assurance Company, Waterloo, Ont. 

The insurance congresses will open June Ig and be continued throughout 
the week at the Memorial Art Palace, which is located in the business centre 
of Chicago. The programme includes all branches of life and accident, em- 
ployers’ liability and specialty insurance, and is sufficiently varied to interest 


all who attend. 





The Atlanta Home Enters New York. 
ARRANGEMENTS have been completed for the admission of the Atlanta Home 
Insurance Company of Atlanta, Ga., to the State of New York. J. R. Nut- 
ting, assistant secretary of the reorganized company, visited New York last 
week, secured the company’s licenses, and appointed Hall & Henshaw as 
agents for the Metropolitan district, to which section the company will for the 
present confine its operations. As required by the reciprocal law, the Atlanta 
Hlome will deposit $25,000 at Albany. 





Our Anniversary Number. 


‘* THE anniversary number of THE SPECTATOR certainly made a very beautiful 
pamphlet, containing much timely, readable and interesting matter,”—A. W. 
Kimball, assistant superintendent of agencies Northwestern Life. 


Philip Burnet, special agent of the Mutual Life Insurance Company at 
Dover, Del., writes as follows: ‘‘ Accept my hearty thanks for the anniver- 
sary number of THE SPECTATOR. Itisa prize. It belongs in the insurance 
library of every agent as a valuable book of reference, and not in the waste 
basket after one careless reading. It contains a fund of knowledge touching 
various matters on the subject of life insurance which should be studied and 
made one’s own.” 

The anniversary number of THE SPECTATOR, celebrating its twenty-fifth 
birthday, is an exceedingly handsome paper, and contains excellent articles 
by leading underwriters. THE SPECTATOR was started in Chicago in Janu- 
ary, 1868, by James H. Goodsell and Charles D. Lakey, and took its name 
from Addison’s Spectator. The reading matter in this number would make a 
book of 250 pages, of the common size. The advertisements are displayed in 
an artistic manner—that of the Provident Savings being worthy of the artist 
and founder, Mr. Lakey. John M. Crane, general superintendent of the 
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American Casualty Insurance and Security Company, writes the best article 
ever printed on insurance journali-m.-—7%e /nsurance Magazine. 

The anniversary number of THE SPECTATOR, in commemoration of its 
twenty-fifth birthday, is a magnificent issue. Its model typographical appear- 
ance is augmented by the contents. The contributions to insurance literature 
which it contains prove instructive and interesting reading. We congratulate 
our contemporary on this evidence of a prosperous silver-wedding celebration, 
— Views. 

THE SPECTATOR has issued a special number in commemoration of its 
twenty-fifth anniversary which is not only interesting in the matter of contents, 
but a model typographically.—/nsurance World, 

THE SPECTATOR, in commemoration of the completion of twenty-five years 
of service as an insurance journal, has issued an anniversary number. We 
have testified our appreciation by extracts quoted elsewhere.—/nsurance 
Monitor. 

The New York SPECTATOR celebrates the twenty-fifth anniversary of its 
first issue by the publication of a special number, consisting of over 100 pages 
of highly interesting matter, chiefly the signed productions of the leading in- 
surance men of the States. Many of these papers are interesting to the entire 
insurance fraternity throughout the world, * * *—Jnsurance Guardian, 
London, 





Guarantee Fund of Mutual Companies. 
THE value (or lack of it) of guarantee funds of mutual companies to policy- 
holders, in Michigan at least, is manifested by the recent decision against the 
plaintiff in the suit brought by the receiver of the Manufacturers Mutual of 
Grand Rapids against the officers and directors of the company to collect 
from them under the guarantee bond for $100,000 given by them for the 
protection of policyholders money wherewith to pay losses, It was held 
that the policyholders and not the officers and directors were liable for losses, 





Fire Insurance in Sweden. 


THE business of the foreign fire insurance companies in Sweden for 1891 
was as follows : 


























Tot “J — ane Provisions 
ance ritten remiums i 
at the End Received. Damages. E and 
of 1:91. papananS. 
Kr. Kr. Kr. Kr. 

Nye Danske Brandtorsikrings 
EE Re ert eee 5,707,623 21,860 38,033 5,076 
RN 5 panes sacweecbeneeess | 20,674,976 68,661 32,134 17,146 
Magdeburger............... | 38,419,605 108,863 204,694 42,017 
Prussian National........... 31,959,054 82,627 25,306 32,895 
Alliance L. & F. Ass. Co....} 6,801,543 30,668 47,574 14.397 
Commercial Union.......... 16,820,940 102,966 40,016 22,075 
Economic Fire Office........ 141,100 Thi. | nentem 37 
Nes 60s-ass0nvackics 500 15,620,020 87,906 104,934 14,540 
Liverpool & London & Globe) 17,592,545 77,879 | 30,912 14.705 
N. British and Mercantile....| 24,709,344 163,792 69,339 17,328 
Northern Assurance Co......| 19,528.493 | 65,715 29,5 10,090 
og a re 3,900, 801 29,464 24,226 8,358 
Phoenix Fire Assurance Co..| 16,223,811 | 55,491 30,673 10,671 
Royal Insurance Co......... 10,250 325 | 46,057 16,888 13,805 
Scottish Union & National..| 2,152,162 | RAGE ... saedes 2,568 
Sun Fire Office.............. | 11,507,240 | 45,174 5,079 9,580 
PON kstyséecasnssceund 242,010, 182 1,003,431 699, 388 235,294 

late 








In the semi-centennial number of The Weekly Statement the Mutual Life 
furnishes an interesting list, classifying the risks and showing the occupations 
of the people who at the close of 1845 formed their clientele. Out of 1984 
policies dealt with, 1213, or sixty-one per cent, were on the lives of merchants 
and traders ; 194 were granted to lawyers, 105 to physicians, 93 to clergymen 
and 84 to brokers. The first class, being more numerous in the community 
than the ethers, held a correspondingly higher relative and actual position as 
insurers. Affairs in the life insurance world are about the same to-day as 
half a century since. The man who carries the largest amount of insurance 
on his life is a merchant, a far-seeing, sagacious and prudent man. ‘There 
are many thousand of his class who pin their faith to life insurance because 
they have seen the system tried and found reliable. The life agent may put 
it down as an axiom that he will do best in his canvass if he appeals to men 
who have had opportunity in plenty to weigh financial questions in the scales 
of judgment born of experience. Merchants, traders, clergymen, lawyers and 
physicians are, generally speaking, level-headed men, who know a good thiag 
when they see it ; they spend considerable money for life insurance and profit 
a great deal by it. Agents have less trouble to sell policies to men who are 
keen-witted and able to realize on slight consideration the value of sugges- 
tions offered them regarding the class of policy and the amount they ought to 
carry. 
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MERE MENTION. 


—Coinsurance has at last been adopted at Pittsburgh, Pa. 

—John Curry becomes compact manager at Lexington, Ky. 

—The Inter-State Casualty of New York has entered Colorado. 

—The Boylston of Beston has stopped writing in Louisville, Ky. 

—Cyrus K. Drew, Jr., will open an insurance office at Evansville, Ind. 

—James J. Neary has been arrested at New York on a charge of arson. 

—Austin, Tex., has been rerated, and San Antonio probably soon will be. 

—Rumors of the reinsurance of another New Orleans company are current. 

—A. H. Conkey, a veteran insurance agent of Appleton, Wis., died 
lately. 

—Weed & Kennedy are now correspondents of the National of Athens, 
Greece. 

— The Middle department has raised rates at New Castle, Pa., twenty-five 
per cent. 

—Kidder & Bleazby is the name of a new insurance agency firm at Kala- 
mazoo, Mich. 

—Frank P. Wright of Chicago has applied for a charter for a bicycle insur- 
ance company. 

—The Granite State Fire is now occupying its new building at Ports- 
mouth, N. H. 

—The Cook County (Ill.) Exchange is being formed to succeed the Cook 
County Compact. . 

—J. B. Moffat, secretary and manager of the Manchester of England, is 
visiting this country. 

—The city council of Toledo, O., is apparently about to relax the stringency 
of the building laws. 

—The Sunflower Club has reorganized, the new club taking in Indian and 
Oklahoma ‘Territories. 

—H. G. Balkham, chief inspector of the Baltimore Board of Fire Under- 
writers, has resigned. 

—The-Greenwich of New York has withdrawn from the Underwriters 
Improvement Committee. 

—A copy of the advance report of the Insurance Department of North 
Dakota has been received. 

—Several Eastern fire insurance companies are said to be negotiating for 
the reinsurance of their risks. 

—The Ohio Surety Company of Cleveland, O., will engage in fidelity 
Capital, $300,000. 

—Report says that fifty-one per cent was paid by the Westchester for the 
business of the Home of Nashville. 

—Charles Alcock, secretary of the Royal of Liverpool, becomes sub- 
manager, to succeed Digby Johnson. 

—T. J. O'Leary has been appointed receiver of the Live Stock Reserve 
Insurance Company of Marshall, Mich. 

—We are indebted to H. F. Duncan, Insurance Commissioner of Kentucky, 
for a copy of his report for the year 1892. 

—The Manchester Fire of Manchester, Eng., has issued 15,000 additional 
shares at a premium of £5 10s per share. 

—One and one-quarter per cent on gross premiums is the tax fixed by the 
Texas bill, which will probably become a law. 

—The Life Insurance Clearing Company of St. Paul sues the Chicago 
Inter-Ocean for $50,000 damages for alleged libel. 


insurance. 


—At Denver, Col., the Wheelmen and Investors Mutual Insurance Security 
Company has been incorporated to insure bicycles. 

—The semi-annual statements of such fire insurance companies as are com- 
pelled to make them will be looked for with interest. 


—A West Chester (Pa.) man thinks the fire companies of that town could 
make enough to support them by engaging in fire underwriting. 

—E. M. Branhalle, agent for the Mutual Life of New York at Long- 
mont, Col., has been sentenced to imprisonment for two years for embezzle- 
ment. 


—Frank J. Adams, an insurance agent of Auburn, N. Y., was arrested re- 
cently upon a charge of grand larceny preferred by Sidney E. Loke of 
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Syracuse, general agent of the Orient of Hartford, in retaining premiums, 
Mr. Adams entered a denial, but paid $120 claimed to be due. 

—The annual meeting of the Southeastern Tariff Association will be held at 
Washington, D. C., on Wednesday next. 

—S. T. Collins has been appointed assistant secretary and inspector of the 
Insurance Auxiliary committee of the World's Columbian Exposition. 

—The Michigan Fire and Marine, the Merchants of Newark and the In- 
surance Company of the State of Pennsylvania have withdrawn from Ten- 
nessee. 

—The American Fire of Philadelphia has withdrawn from Kentucky and 
Tennessee, and is said to be willing to dispose of the balance of its Southern 
business, 

-— General agents of the New York Plate Glass will be required to obtain 
rates equal to those asked by the other companies, though no compact has yet 
been formed. 

—Declaration for charter has been filed with the Auditor of [Illinois by the 
Farmers Insurance Company of Northern Illinois of Rockford. Capital 
stock, $100,000. 

—The Merchants and Travelers Accident Insurance Company of Syracuse, 
N. Y., has been admitted to Michigan and Pennsylvania, W. A. Haines is 
State agent for Michigan. 

—George A. Pearce, the alleged embezzler of funds of the Planters and 
Merchants Insurance Company of Mobile, is making a strong fight to prevent 
his extradition from Texas. 

—The Commercial Accident Company of Indianapolis has been admitted 
to Pennsylvania, and S. R. Barnett of Pittsburgh, a director of the company, 
has been made Eastern manager. 

—Hon. L. C. Taylor, ex-Auditor of South Dakota, has been appointed 
general agent of the Life Indemnity and Investment Company of Sioux City, 
Ia., for the State of South Dakota. 

—Members of the Fire Underwriters Association of the District of Co- 
lumbia recently enjoyed their annual ‘‘ planked shad” dinner, which was fol- 
lowed by sparkling speeches from members and their guests. 


—Henry V. Ogden, resident secretary of the Liverpool and London and 
Globe at New Orleans, suffered from a stroke of apoplexy last Thursday, 
Though seventy-one years of age, Mr. Ogden is expected to recover. 


—Western field men of the Niagara and Caledonian Insurance Companies 
met and dined with C. H. Post of New York, secretary of the Niagara, and 
Manager Blackwelder at the Union League Club of Chicago last Saturday. 


—The Inter-State Casualty Company of New York wants to engage four 
accident insurance specials for Illinois, Ohio, Michigan and Missouri. 
See advertisement in another column. The Inter-State is a stock accident 
company. 

—Superintendent Snider of Kansas is about to look into the recent increase 
of rates at Atchison. If Kansas merchants are unwilling to pay for their in- 
surance what it is worth perhaps it would be well for the companies to 
withdraw. 

—J. R. Preston has been made State Commissioner of the Indiana League 
of Fire Underwriters, with power to make rates, organize boards and appoint 
stamping clerks. Captain J. T. Ashbrook goes with the Indiana State Board 
in similar capacity. 

—At Grand Forks, N. D., has been formed the Grand Forks Mutual Hail 
Insurance Company, to succeed to the business of the Farmers Mutual Pro- 
tective Association. Orange Wright is president and Geo. H. Walsh secre- 
tary of the company. 

—A new combination styled the American Underwriters is composed of 
the Farmers and Mechanics of Alexandria, Va.; National Fire of Weston, 
W. Va.; German American of Richmond, Va.; Reliance of Berkely Springs, 
W. Va., and Eclipse of Cleveland. 

—C. L. Case, manager of the London Assurance, has issued his ultimatum 
in regard to Ohio business. He requires agents to obtain equitable rates and 
the inclusion of the eighty per cent coinsurance clause (on large manufactur- 
ing hazards) or else decline business. 


—Charles Sewall, United States manager of the Commercial Union of 
London, is quoted as follows: ‘‘ As to the large and substantial companies, 
all of which are now doing business in Kansas, and whose protection the citi- 
zens of that State undoubtedly needed, it seems to me questionable that such 
companies will be willing to remain in the State if in addition to the restric- 
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tions already put upon them they are to be denied the right to appeal to the 
United States court and confined in the defense of improper claims to the 
verdict of a State court where the juries are likely to be made up of friends 
and neighbors of the claimant.” 


—A charter has been granted tothe Commonwealth Fire Insurance Com- 
pany of Leavenworth, Kan. The capital is fixed at $100,000, which has 
been partially subscribed. The directors are: J.C. Stone, Matthew Ryan, 
J. L. Abernathy and James C. Stone, Jr. 


—W. T. Gary, formerly of Ceday Rapids, Ia., has been appointed State 
agent of the American Masonic Accident Association for Illinois, with head- 
quarters at Chicago. He is an ‘“* insurance hustler,” and the company being 
a most reliable one, both are to be congratulated. 


—People are rather hard on women in Finland. The wife of Mr. Sainio,a 
college professor, had first her right hand cut-off, after which she was be- 
headed and her body burned at the stake, for the paltry offense of poisoning 
her liege lord, who had insured his life for a small sum. 


—The Court of Appeals of New York, at special term, held that the Han- 
over Fire was entitled to an injunction restraining the Germania Fire from 
interfering with the closing up of the affairs of the New York Underwriters 
Agency by Alexander Stoddart. The order of the General Term was affirmed 
with costs, 


—Extracts from articles which change the original meaning entirely have 
long been common, but The Insurance Monitor, in making an extract from 
a cartoon published by The Insurance Post, has snatched victory from the 
jaws of defeat ina highly ingenious manner, Evidently the editor of The 
Monitor does not intend to have the impression go out that he is ‘‘ treed.” 


—At the annual meeting of the Cleveland Life Underwriters Association 
the following officers were elected: Captain F. A. Kendall, president ; C. 
E. Lawton, first vice-president ; Richard D, Bokum, second vice-president ; 
O. N. Olmstead, treasurer; C. E. Holt, secretary; executive committee, 
Frank L, Ford, chairman ; John Thomas, M. A. Marks, J. C. Trask and S. 
S. Saffold. 


—The Kansas Life Underwriters Association held its annual meeting at 
Topeka on May 6, and the following officers were elected: President, L. L. 
Higgins ; first vice-president, J. E, Halstead; second vice-president, C. J. 
Gore ; secretary, Colonel W. J. Hand; treasurer, Isaac B. Snow ; executive 
committee, John E. Lord, chairman ; E. W. Poindexter, C. J. Gore, S. R. 
Mitchell and Isaac B. Snow. 


—The First Hungarian Life, has gotten up a newcombination, in case of 
death by cholera, All persons between the ages of twenty and seventy-five 
may insure their lives by the payment of a single premium of thirty florins, 
without any other formality, medical examination, etc. The company guar- 
antees, for three months, to pay to the heirs the sum of 5000 florins, if the in- 
sured dies by cholera within this time. 


—The Sons of Veterans Mutual Life and Accident Insurance Company 
has been organized in Middleport and duly incorporated under the laws of 
New York. The following are directors: Edward F. Lahey, W. John 
Hinchey, Charles If. Hammond, L. A. Root, Fred Meeker, E. E. Braddock, 
Richard Brewerand Frank C, Meeker. The officers are: President, Edward 
F. Lahey ; vice-president, L. A. Root ; secretary, W. John Hinchey ; treas- 
urer, C. H. UWammond, 


—Hugh Browne bas retired from the position of secretary to the Atlas 
Accident Insurance Company of Boston, and will, after a vacation trip 
abroad, take another position i the insurance field. His energy contributed 
largely to the success of the Atlas, and he carries with him in his retirement 
the best wishes of the directors of the company. His successor is Thomas M. 
Everett,an insurance man of twenty years’ standing, during seventeen of which 
he has been connected with the Manhattan Life. 


—The biggest insurance man in Tennessee, if not in the South, is T. M. 
Caldwell, agent for the Teutonia, United States Fire and other leading com- 
panies. He is about seven feet high and weighs 400 pounds, well propor- 
tioned, of infinite good humor and a universal favorite. Whenever the local 
secretary of the board makes a rate that does not suit Mr. Caldwell, he 
threatens to sit down on him and that settles it. When Mr. Caldwell wes 
nineteen years old he lifted 1100 pounds.--New Orleans Agent. 

—In New York State bills have become laws as follows: Limiting the 
organization of county co-operative fire insurance companies, and defining 
more explicitly the class and character of the risks such companies can in- 
sure ; repealing tke special law under which the Travelers of Hartford was 
authorized to do business in the State, whereby it lost some of the rights 
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given it by the general law ; authorizing co operative companies to hecome 
joint stock capital companies upon complying with the requirements of 
Article 2 of the insurance law ; permitting the membersuip of assessment 
companies to transfer their assets to the stock corporations. 


—M. Dolph has begun an injunction suit at St. Louis to prevent the payment 
to the widow or administrator of A. K. Florida, who recently insured his life 
heavily and then suicided, of the amounts of the policies, and to subject same 
to his claim of $5500. It is alleged that the policies were taken out with a 
view to defrauding his creditors. The companies and amounts named are: 
New York Life, $50,000; Mutual, $25,000; Aitna, $15,000; Connecticut 
Mutual, $10,000 ; Massachusetts Mutual, $10,000; total, $110,000. 


—The New England Life Insurance Company has filed its affidavit of de- 
fense in the case of Helene Roberts, who had $3000 insurance on her life. 
The company says that the policy contained the expressed condition that the 
policy shall be void if the insured shall die in violation of or attempt to vio- 
late any criminal law of the United States or of any State or country in which 
the insured may be ; that the insured died from the effects of a criminal op- 
eration voluntarily procured by her for the purpose of causing an abortion ; 
that such action on her part was in violation of the criminal law of the State of 
Pennsylvania, in which she resided at the time of her death. The company 
cites the case of Hatch vs. The Mutual Life Insurance Company, where the 
Supreme Court decided that a contract to insure a woman against the risk of 
her dying under or in consequence of an illegal operation for abortion would 
be contrary to public policy, and could not be enforced in the courts of Penn- 
sylvania, 

—A representative of THE SPECTATOR in an interview with the officers of 
the new Anchor F. & M. Insurance Company of Wheeling, W. Va., was told 
substantially the following: ‘* The Anchor F. & M. has been duly chartered 
in the State of West Virginia and licensed to do business in that State. The 
capital stock is $100,000 ; authorized, $500,000, with the usual amount, ten 
per cent, paid up. The company was organized principally for the purpose 
of doing reinsurance busin¢ ss and has effected three contracts of this nature 
with other companies. The Anchor does also a surplus business when it gets 
full tariff rates, and the experience of the company for the two months it has 
been in business is altogether satisfactory. No broker has any interest in the 
company as a stockholder, and the Anchor is not a competitor of the large 
companies in any sense of the word. It maintains rates along with them, 
however, and is trying to do its business on business principles. The 
Anchor F. & M. may soon establish an agency plant throughout West Vir- 
ginia, and is now looking over the field with that end in view.” 


AUTOMATIC SPRINKLER NOTES. 


—The name ot the automatic sprinkler recently patented by E. L. Slocum is the 
Rose. 


—Joseph W. Buell, manufacturer of the Buell sprinkler, is engaged in getting 
out a new and improved form of sprinkler head. 


—\mong the good points claimed for it by the makers of the Esty automatic 
sprinkler, are that it is composed of less parts than others, and is of simple con- 
struction, allowing reseating without removal. 


— Robert Wood has sold his ‘‘Non Corrosive” sprinkler appliances to the United 
States Automatic Sprinkler Company of Chicago, and will on June 1 take charge 
ot their business as general manager. The main offices and factory will be at Nos. 
195, 197 and 199 Canal street, Chicago. 


AGENCY APPOINTMENTS. 
—J. M. Mather & Co., agents for the Caledonian, at Wilmington, Del. 
—Wright & Peaslee, agents for the Pacific of New York, at Cincinnati, O. 


—H. L. Millard, Sterling, Kan., State a,ent for the Columbian of Louisville. 

—F. L. Campbell, district agent for the Phoenix of Brooklyn, at Norfolk, Neb. 
—E. A. Van Trump, agent for the N:agara of New York, at Wilmington, Del. 
—A. P. Folk, general agent for the Metropolitan Plate Glass, at Boston, Mass. 


—H. E. Stevens, Boston manager for Eastern Massachusetts for the Fidelity 
and Casualty. 


—William Campbell, agent forthe Home Mutual of San Francisco, at San 
Antonio, Tex. 


—C. T. Estabrook, special agent for the American Fire of Philade!phia for Colo- 
rado and Wyoming. 


—S. Hart, agent for the Delaware of Philadelphia and the Merchants of New- 
ark, at San Antonio, Tex. 


—Mifflin & Pening‘on, general agents for the Fidelity and Casualty (accident de- 
partment), at Philadelphia, Pa 


—W. M. Freeman, Dallas, Tex., special agent for the Western and British 
American Insurance Companies of Toronto, for the Southwest. 
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ANTED.—FOUR EXPERIENCED AND INFLU- 


ential Accident Insurance Specials for Illinois, Ohio, Michigan and Missouri, 
each favorably known throughout his State. Give full particulars, experience, ability, 
salary, etc. Correspondence confidential. Address, 
THE INTER-STATE CASUALTY COMPANY, 
Nos. 62 anp 64 Witt1aAmM STREET, New York. 





— 
OU SAY YOU’RE NOT SATISFIED? YES? 
Well, why don’t you come to the great and growing Insurance field of the Pacific? 
You will make money, if you are a first-class solicitor, by corresponding with F. A. Winc, 
Manager Pacific Northwest Department for one of the best Old-line Companies. 
Address, care 218-222 Bailey Building, Seattle, Wash. 


Exclusive territory in five good States to reliable men. 





RAVELING APPOINTMENTS FOR SOME OF 


the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 


DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 





We have a good proposition to offer Special, 
General and Local Agents of Retiring Assess- 
ment Companies. 


Address, 


COLUMBIAN ACCIDENT COMPANY, 
Manhattan Building, CHICAGO, ILLS. 








HE IOWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 


Desires to contract for a few good men to occupy districts in the State, Correspondence 


with reliable men solicited. 
FLEMING BROS., Managers for Iowa, 


Des Moines, Iowa. 





EW ORLEANS AGENCY 
OF THE UNION CENTRAL LIFE INSURANCE CO. 
Or Cincinnati, OnI10, 
Offers good contracts to good men; paying renewal premium commission. Address, 
A. O. PESSOU, State Agent, 


104 Common Street, New Orleans, La 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 
ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 
W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON, 








Habn’s Latest Improved Watchman’s Time Detector, 


This Clock is adapted for 
6 or 12 Stations and the keys 
are all different, 


The Registering is done by 
numbers, ranging from 1 to 6 
and 1 to 12, instead of as in 
the old style Time Detectors, 
fonewy which mark either by holes 
f ' or an impression on the dial 


ES being the same for all sta- 


A 


M7 
2 


tions, 


Uf, 


For Circulars, Prices and 
further information, address 


A. NANZ & CoO., 116 Chambers St., New York. 
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EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis 

Tenn., will give one or twu first class specials ‘* Top contracts”’ if application is made at once 
This section is particularly prosperous this season. 





H. PLANT, GENERAL AGENT THE NEW YORK 


e Life Insurance Company at Macon, Georgia, for the Department of Georgia, 
Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





RE YOU A LIFE INSURANCE AGENT? 
If so do you know that by representing the 


FIDELITY MUTUAL LIFE, OF PHILADELPHIA, 


you can do from 20 per cent to 55 per cent better for your patrons and 
at the same time increase your income in at least the same proportion? 
Are you a Fire Insurance Agent? If so do you know that by giving 
the matter a part of your time you can materially increase your exchequer? 
For particulars, address 
D. R. MIDYETTE, Southern Manager, 


1111 E. MAIN STREET, RICHMOND, VA. 





ANTED, THREE (8) A-1 LIFE INSURANCE MEN 


to work as special agents, ina large and flourishing agency, by one of the best 
Old Line Life Insurance Companies in America. Steady employment and good pay to the 
right men, 
Address W. H. TELFORD, Manager, 


1 South Street, Auburn, N. Y. 





ANTED— ACCIDENT INSURANCE AGENTS. 
E. E. Crapp, Manager of the accident insurance department of the FIDELITY 
AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 
and Rhode Island, will pay liberal commission to good agents in those States. Office, 
45 Pine Street, New York City. 
As I am making a special effort to secure the accident business in your vicinity, agents 
who have such business to place would do well to apply at once, 
E, E. Ciapp, Manager, 45 Pine Street. 


HE HOME LIFE INSURANCE Co. 
DEPARTMENT OF MICHIGAN, 





NORTHERN AND CENTRAL INDIANA, 


NORTHWESTERN OHIO AND ONTARIO 


s. F. ANGUS, Manager, Detroit, Mich. 





ANTED.—GOOD ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota, Northern Nebraska, and Cook County, Illinois, 

to write Insurance for the old reliable New York Life Insurance Company. It will be to 

your interest to learn the Commissions paid to Agents before contracting with any other 

Company. To the right men who can show good business records, liberal contracts will be 
granted, Splendid territory yet unoccupied. Call upon or address, 

GILBERT A, SMITH, Manager, 
Room 417 Rookery Building, Chicago, Ill., or Room 16, Peavey Grand, Sioux City, Iowa 





IVE, RELIABLE MEN CAN MAKE MONEY AS 
Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATION. 
§ Attractive Policies. &@> Liberal Contracts. 


LEonarD K. THompson, Manager N. W. Department, 802-45 Guaranty Loan Building, 
Minneapolis, Minn. 





HE IOWA STATE AGENCY OF THE EQUITABLE 

Life Assurance Society of the United States wishes general agents for Cedar 
Rapids, Ottumwa and other good points in the State. Especial facilities offered in the 
way of contract and territory. We also wish special solicitors for unoccupied fields. Write 


us and see what we have to offer. 
LEE B. DURSTINE, 


Manager for Iowa, 
Des Moines, Ia. 



















